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fjoMSinal  flatting 


a  page  to  doodle  on 


May  is  a  beautiful  month,  full  of  many  re¬ 
membrances.  Our  cover  coin  brings  to  mind  an 
event  which  took  place  over  four  hundred  years 
ago,  for  it  is  one  of  the  earliest  coins  made  in 
the  first  New  World  Mint,  that  at  Mexico  City, 
established  by  Royal  Spanish  Decree  in  May  of 
1535.  Other  state  mints  followed  in  ensuing 
years,  eventually  putting  everyone  in  a  kind  of 
mint  state  .  .  . 

Many  fine  features  come  your  way  in  this 
issue.  As  a  starter,  consider  the  masterful 
handling  of  French  Assignats  by  V.  L.  BIGSBY  in 
his  first  of  five  articles,  or  R.  S.  YEOMAN'S 
story  of  his  wonderful  Visit  to  Israel.  Then 
you'll  also  find  our  North  and  South  of  the 
Border  authors  WILLEY  and  LONG  at  it  again  as 
they  discuss  Blacksmith  Tokens  and  Mexican  Two 
Centavo  Pieces,  respectively.  An  intriguing 
fairy  tale  of  Una  and  the  Lion  is  told  in  K.  E. 
BRESSETT'S  Sterling  Commentary,  a  report  on  Pro¬ 
posed  New  Swedish  Coinage  is  given  by  STAFFAN 
BJORKMAN,  and  R.  S.  YEOMAN'S  Guide  Line  tells  of 
the  current  coin  market's  effects  at  conven¬ 
tions.  JAMES  C.  SHIPLEY  also  returns  to  our 
Journal  pages  with  another  fine  Pillar  and  Bust 
discourse,  this  time  dwelling  on  the  2  Reales 
issues  of  the  Mexico  City  Mint.  Other  regular 
Journal  features  roll  merrily  along  as  well  .  .  . 

EDITORS  IN  THE  NEWS  DEP'T  .  .  .  Besides  R.  S. 
YEOMAN'S  world  travels  and  K.  E.  BRESSETT's 
recent  participation  on  the  Assay  Commission, 
someone  else  has  now  made  his  own  news.  Many 
readers  are  sure  to  have  seen  recent  ads  bally- 
hooing  a  fine  new  book  called  Central  American 
Coinage  Since  1821.  Its  knowledgeable  author, 
HOLLAND  WALLACE,  accepted  Whitman ' s  offer  a 
short  while  ago  and  now  graces  our  office  with 
his  august  presence.  We're  glad  to  have  him 
aboard  .  .  . 
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Orders  and  Decorations  of  All  Nations ,  by  Robert  Werlich,  Quaker 
Press,  Washington  D.C.,  1965.  Hard  Cover,  328  pages  and  index,  many 
illustrations,  5  color  plates,  $20.00. 

For  the  first  time  in  nearly  half  a  century  a  serious  attempt  has 
been  made  to  survey  the  entire  field  of  national  awards  and  decora¬ 
tions.  The  result  is  a  very  handsome  catalog  which  should  be  warmly 
received  by  collectors  in  this  field.  The  author  has  attained  to  a 
remarkable  degree  his  goal  of  producing  an  up-to-date  reference 
which  incorporates  not  only  the  many  World  War  II  awards  but 
the  orders  of  many  of  the  world’s  “new”  countries.  Most  of  the  new 
African  nations  are  included,  as  wrell  as  the  eastern  European  Com¬ 
munist  bloc.  Particularly  noteworthy  is  the  space  devoted  to  Latin 
America,  an  area  for  which  information  has  been  sadly  lacking. 

The  advanced  or  specialized  collector,  however,  will  probably  be 
disappointed  by  the  book’s  errors.  Various  bits  of  historical  informa¬ 
tion  are  lacking,  unclear,  or  totally  incorrect.  To  an  extent  such 
errors  are  practically  unavoidable,  but  the  impression  remains  that 
more  thorough  research  is  needed  and  could  be  easily  accomplished. 
Other  minor  faults  include  lack  of  satisfactory  illustrations  of  rib¬ 
bons,  which  are  often  merely  described.  The  illustrations  of  the 
orders  and  medals  alone  are  worth  the  price  of  the  book,  even  though, 
as  the  author  points  out,  they  are  often  not  exact  size  and  no  other 
guide  is  provided.  To  the  average  collector  the  shortcomings  will  be 
insignificant,  particularly  in  view  of  the  tremendous  amount  of  in¬ 
formation  now  available  in  one  volume.  The  author  can  be  justly 
proud  of  his  efforts  in  a  complicated  and  difficult  field.  H.W. 


Myntir  Islands  (Icelandic  Coins),  by  Staffan  Bjorkman,  II j.  Brolins 
Boktryckeri  AB,  Stockholm,  Sweden,  1965.  Soft  cover,  illustrated, 
17  pages,  $1.50  (approximate  price). 

A  new  publication  has  appeared  from  Europe  giving  complete  cov¬ 
erage  to  the  brief  but  significant  coinage  of  Iceland.  Included  in  this 
little  volume  is  a  section  on  the  monetary  history  of  that  country  in 
Icelandic  ajid  English,  followed  by  a  detailed  listing  of  the  early  issues 
of  1836,  Kingdom  coinage  from  1926  to  1942  and  Republican  issues 
from  1946  to  the  present.  Listings  include  the  denomination,  date, 
alloy,  mint  mark  and  number  struck.  There  are  no  collector  valuations 
shown.  A  brief  section  of  notes  follows  in  which  certain  important 
details  are  clarified. 

This  book  should  be  of  value  to  any  collector  interested  in  world 
coinage.  K.E.B. 
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Gold  Coins  of  the  W  orld ,  by  Kobert  Friedberg,  second  edition  revised 
and  edited  by  Jack  Friedberg.  The  Coin  and  Currency  Institute^  Ine., 
New  York,  1965.  Hard  cover,  415  pages,  illustrated,  $16.50. 

A  rather  expensive  book  for  the  average  collector,  Friedberg’s  Gold 
Coins  is  nevertheless  one  of  the  most  comprehensive  references  avail¬ 
able  today.  It  is  the  sort  of  book  to  which  a  collector  will  return  to 
browse  often,  whether  or  not  he  owns  a  single  gold  coin. 

The  main  appeal  of  the  book  is,  of  course,  its  scope.  As  the  subtitle 
points  out,  the  listings  begin  at  or  before  A.D.  600,  and  cover  all 
known  gold  types  of  all  nations  over  the  succeeding  thirteen  centuries'. 
Nearly  3000  illustrations,  almost  all  of  unusually  high  quality,  enrich 
the  lists  and  provide  a  quick  key  to  identification. 

Collectors  who  are  familiar  with  the  1958  edition  will  notice  several 
significant  changes.  Whereas  the  former  book  divided  countries  into 
geographical  areas,  the  new  one  lists  all  in  alphabetical  order.  This 
one  change  does  more  than  anything  else  to  enhance  the  new  edition’s 
usefulness.  The  value  of  the  first  edition,  however,  has  been  greatly 
reduced  by  the  change  in  reference  numbers  in  the  new  book.  Where 
new  types  have  been  inserted  into  the  text  the  numbers  have  been  re¬ 
assigned  from  that  point  through  the  end  of  the  country,  thus  in¬ 
validating  the  original  numbering  system. 

Another  change  occurs  in  the  illustrations  of  large  size  coins,  which 
were  formerly  grouped  in  an  appendix.  These  have  now  been  inte¬ 
grated  into  the  text  or  have  been  replaced  with  illustrations  of  similar 
smaller  coins  in  the  text.  Many  other  types  are  illustrated  for  the 
first  time  in  the  second  edition. 

In  line  with  the  book’s  aim  as  a  general  survey  reference,  coins  have 
been  listed  by  the  type  only.  The  existence  of  specific  dates  is  oc¬ 
casionally  indicated,  however,  even  though  such  dates  do  not  always 
agree  with  lists  in  more  specialized  references. 

The  regular-issue  status  of  many  rare  coins  has  always  been  subject 
to  argument.  It  would  be  desirable,  however,  for  the  book  to  state 
more  precisely  whether  certain  of  these  rarities  were  intended  as 
regular  issues  or  patterns.  The  subject  is  discussed  briefly  in  the 
introduction,  but  the  listings  are  not  always  clear. 

There  is  no  other  work  comparable  to  Friedberg’s  Gold  Coins;  cer¬ 
tainly  very  few  other  references  offer  as  much  for  the  price.  H.W. 
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by  R.  S.  Yeoman 


The  Convention  Marketplace 


The  typical  convention  bourse  these  days  has  settled  down  to  a  quiet 
pattern  in  keeping  with  these  less  turbulent  times.  Characteristic  of 
this  change  were  the  Numismatic  Association  of  Southern  California 
and  the  Arizona  State  Numismatic  Association  shows  held  late  in 
February  in  Los  Angeles  and  Phoenix  respectively.  The  annual  gath¬ 
ering  in  Los  Angeles  in  particular  attracts  dealers  and  collectors  from 
great  distances.  There  I  met  friends  from  Hawaii,  Boston,  New  York, 
Miami  and  many  points  between.  The  show  was  well  supported  by 
Californians  and  the  tradespeople  were  content  with  their  buying  and 
selling  results. 

The  convention  pattern  today  is  somewhat  different  from  that  of  a 
few  years  ago,  and  I’ll  try  to  describe  these  various  points  as  they 
occur  to  me.  Absent  are  the  teletype  demonstrators  in  the  lobby,  and 
with  them  the  market  service  folks  who  offered  weekly  tip  sheets  on 
how  to  figure  paper  profits  on  rolls  you  had  just  bought  or  were  about 
to  buy. 

Dealers  bringing  in  their  stocks  to  the  bourse  from  the  security 
room  still  needed  the  help  of  hotel  service  employees  and  their  luggage 
carts,  but  the  loads  were  smaller  and  contained  practically  no  rolls  or 
bags.  Fewer  coins  and  more  value  per  coin  was  the  rule.  Quality  of 
dealer  display  was  more  noticeable.  We  discovered  that  United  States 
coins  are  far  from  dormant  in  these  market  places,  and  some  respect¬ 
able  sales  were  made  in  just  about  all  categories. 

My  interest  was  principally  channeled  to  trends  in  United  States 
issues  because  of  the  impending  20th  Edition  of  the  Guide  Book  of 
U.  S.  Coins.  I  was  alert  to  interest  trends  in  both  old  and  recent  series, 
with  emphasis  on  early  American. 

I  soon  found  that  the  strongest  demand  is  for  type  coins.  Most 
readers  understand  this  term,  but  for  those  who  don’t,  a  type  coin  is 
one  described  as  any  date  and  mint  mark  of  a  series  which  is  most 
plentiful  and  therefore  lowest  in  price  on  the  market.  Interest  in  types 
centers  on  recent  obsolete  series,  including  Liberty  and  Buffalo  nickels, 
all  Barber  Senes,  Liberty  Standing  quarters,  Liberty  Walking  halves, 
Morgan  and  Peace  dollars,  Trade  dollars,  all  recent  gold  types,  and,  to 
a  lesser  degree,  Early  American  half  cents  and  large  cents. 

Coupled  with  this  type  collecting  is  an  emphasis  on  quality.  Ex¬ 
tremely  Fine,  Uncirculated  and  Proof  are  the  grades  most  desired. 
The  lower  grades  are  showing  no  strength  in  the  categories  mentioned, 
and  it  follows  that  the  Red  Book  will  show  some  surprising  advances 
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in  common  dates  in  top  condition.  In  past  Guide  Line  articles  I  have 
charted  how  the  better  condition  coins  have  shown  the  greatest  invest¬ 
ment  gains.  This  was  never  more  true  than  for  the  large-mintage 
dates  which  are  now  changing  hands  among  collectors  of  United  States 
coins. 

Early  American  coins  have  been  widely  dispersed  during  the  past 
generation.  There  are  relatively  few  private  collections  of  full-scope 
Colonial  specimens  today.  We  find  such  collections  in  museums,  and 
rightly  so.  In  checking  dealers’  stocks  of  Early  American,  it  is  evident 
that  availability  is  painfully  limited.  As  a  compiler  of  coin  values,  I 
find  this  area  most  difficult  to  cover.  Dealers  who  have  any  stock  of 
these  coins  and  tokens  tell  me  that  offers  of  single  pieces  are  infrequent 
and  complete  collections  available  for  purchase  non-existent.  Values 
show  modest  gains  in  most  cases,  but  considering  the  rarity  of  so 
many  specimens  it  is  a  puzzle  to  me  why  the  price  tags  are  not 
much  higher.  Some  of  these  pieces  are  of  the  greatest  interest;  asso¬ 
ciation  with  people  and  events  of  historical  importance  gives  them  a 
unique  status.  Yet  the  average  collector  seems  to  prefer  coins  closer 
to  his  own  time  and  is  strangely  willing  to  pay  proportionately  greater 
amounts  to  own  them.  That’s  the  way  we  humans  are,  I  guess. 

I  am  thinking  of  a  Sommer  Island  shilling  I  have  owned  for  about 
twenty  years.  It  cost  me  $300.00  (on  deferred  credit  in  those  days). 
It  is  probably  one  of  only  fifteen  or  twenty  specimens  in  better  than 
Fine  condition.  Today  this  coin  might  bring  $600  from  a  dealer.  It 
has  an  exciting  association  with  our  country’s  early  history  and  a 
story  well  known  to  thousands.  Yet  my  three-legged  buffalo  nickel  of 
1937  purchased  the  same  year  for  less  than  a  dollar  is  worth  at  least 
$200  today.  There  is  no  logical  comparison  between  these  two  coins, 
but  they  are  in  the  same  collection.  Guess  which  one  I  would  be  most 
willing  to  part  with  if  I  were  compelled  to  choose  between  them.  As  I 
said,  scarcity  and  value  have  some  peculiar  unexplainable  inconsisten¬ 
cies  but,  happily,  coin  collecting  does  not  have  to  be  logical.  Therefore, 
anyone  who  goes  in  for  the  unpopular,  uncrowded  early  series  and 
isn’t  averse  to  a  little  pleasant  research  can  ride  his  hobby  at  some 
pretty  low  rates — comparatively  speaking. 

I  made  a  few  notes  about  some  coins  that  I  saw  or  were  discussed. 
Starting  with  the  Early  American,  I  found  the  greatest  increases 
were  in  the  earliest  issues:  New  England,  Willow  Tree,  Oak  Tree  and 
Pine  Tree  series.  They  are  simply  unobtainable  and  high  on  many 
want  lists.  Other  types  showing  abnormal  gains  are:  St.  Patrick 
halfpence  and  farthings,  Continental  Dollars,  Bar  Cent,  and  several  of 
the  Washington  pieces. 

A  dealer  paid  $550  for  a  superb  Uncirculated  1924S  nickel  at  Los 
Angeles. 

Another  prominent  dealer  told  me  he  has  had  a  buy  offer  of  $10,000 
out  for  several  weeks  for  a  Proof  1876CC  twenty  cent  piece  without 
a  single  response. 

There  has  been  a  rumor  out  of  Washington  that  the  mint  hoard 
of  silver  dollars  is  to  be  melted.  Since  there  are  many  CC  dollars  in 
the  lot,  these  coins  are  most  in  demand.  Dealers  are  paying  over 
Red  Book  for  CC  mints.  Except  for  1878CC  and  1889CC,  they  are 
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all  way  up.  I  find  that  in  Very  Good  condition  the  going  offer  is 
$6.00  per  coin.  A  few  uncirculated  retail  prices  are: 


1879CC 

1880CC 

1881CC 

1882CC 


$225.00  1883CC 

75.00  1884CC 

75.00  1885CC 

35.00 


$  35.00 
45.00 
75.00 


At  least  one  dealer  believes  the  1892S  silver  dollar  is  scarcer  than 
the  1893S  in  Uncirculated  condition,  though  admittedly  more  pre¬ 
valent  in  Circulated.  I  heard  that  an  1892S  was  sold  early  in  January 
for  $750  Unc.  and  that  he  would  ask  $1000  today.  Another  dealer 
believes  this  coin  will  bring  $2000  within  the  next  year. 

In  Phoenix  I  saw  an  1893S  Very  Fine  sell  for  $300.  At  another 
table  the  same  date  in  Fine  was  priced  at  $250. 

Also  in  Phoenix  I  had  the  privilege  of  seeing  a  newly  discovered 
Conway  ten  dollar  piece.  I  believe  there  are  only  four  others  known. 
This  one  is  thicker  than  the  others,  weighing  275  grains,  whereas 
the  regular  \vpight  is  258  grains.  The  gold  has  a  purple-green  color. 
It  is  a  most  exciting  discovery  of  a  beautifully  preserved  specimen 
in  especially  nice  condition. 

In  the  standard  gold  categories,  I  find  the  common  Fives  in  both 
Liberty  and  Indian  types  are  up  about  $4.00  per  coin  since  early 
1965.  Indian  Tens  are  up  about  $7.00.  Twenties  seem  to  be  about 
the  same  as  they  have  been  for  the  past  two  years.  The  increases  for 
Fives  and  Tens  mentioned  are  said  to  reflect  the  European  market. 

Prices  of  Ones,  Two-and-a-halves,  and  Threes  are  up  and  firm  and 
are  apt  to  be  handled  in  small  lots  and  singles.  For  example  a  nice 
V.F.  Three  Dollar  piece,  any  date,  is  wholesaling  for  $185  to  $190. 

The  Los  Angeles  auction  sale  had  some  strong  categories.  I  noted 
that  Buffalo  nickels  were  one  of  these  groups.  A  1927S  Unc.  Catalog 
$285  sold  for  $350.  A  1927  Catalog  $12.50  sold  for  $30.  Washington 
quarters  and  Liberty  Walking  halves  were  also  bringing  good  prices. 
Prices  on  dollars  were  termed  “fantastic.” 


SPECIAL  1965  MINT  SETS  NOW  OFFERED 

BY  U.S.  MINT 


A  new  and  stronger  wave  of  collector  interest  may  become  apparent 
before  the  end  of  this  year.  Clad  dimes  and  half  dollars  dated  1965 
have  been  released  and  the  Director  of  the  Mint  has  announced  that 
progress  has  been  made  in  overcoming  the  coin  shortage  to  a  point 
where  operations  will  now  be  resumed  in  preparing  special  sets  of 
United  States  coins  for  collectors.  The  set  will  consist  of  one  coin  of 
each  denomination,  all  dated  1965.  They  will  be  made  in  San  Francisco, 
but  will  bear  no  mint  mark.  Officially  designated  as  “Special  Mint 
Sets,”  the  coins  included  will  be  of  a  higher  quality  and  have  a  different 
type  surface  than  the  regular  uncirculated  sets  of  the  past,  yet  they 
will  not  be  of  proof  quality.  The  price  of  each  set  is  $4.00  postpaid. 
All  correspondence  regarding  sets  should  be  directed  to  the  Officer  in 
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COIN- MEDALS 
OF  HISTORICAL 
CITIES  in  ISRAEL 


Prices: 

Bronze  Medal:  $4  (each) 
Silver  Medal :  $  14 

mailing  included) 

Diameter  —  45  mm 


On  each  of  these  nine  State  Medals  there  appears  the  replica 
of  a  carefully  chosen  ancient  coin  connected  with  the  city  it  names, 
coupled  with — on  the  other  side  — a  stylised  design  of  the  site  as 
you  see  it  now. 

A  special  album  has  been  designed  to  contain  the  series.  It  is 
accompanied  by  a  richly  illustrated  booklet  with  historical  and  numis¬ 
matic  details.  Price:  $7.80 

ISRAEL  GOVERNMENT  COINS 
AND  MEDALS  CORPORATION 

1  1  Keren  Hayesod  St.,  Jerusalem,  Israel 
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New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is 
Ernst  Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001. 
Specimens  sent  to  him  will  be  returned  promptly  after  they  are 
photographed.  All  contributors  will  receive  a  credit  notice  as  recog¬ 
nition  of  their  cooperation. 


ALGERIA 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

4  1  Centime  Aluminum  1964 . $  .05 


Obverse:  Arms  consisting  of  two  flags,  ear  of  wheat,  crescent 
and  star  below.  All  within  wreath.  Arabic  legend  around: 
DEMOCRATIC  AND  POPULAR  REPUBLIC  OF  ALGERIA. 
Reverse:  Value,  Arabic  numeral  in  center,  value  written  out 
below.  Western  and  Mohammedan  dates  on  top:  1964-1383  A.H., 
all  within  artistic  border.  Plain  edge. 

5  2  Centimes  Aluminum  1964 . 10 

Similar  to  the  above  except  for  size  and  value. 


6  5  Centimes  Aluminum  1964 . .6 7 8 *  io 

Similar  to  the  above  except  for  size  and  value. 

7  10  Centimes  Aluminum-Bronze  1964 . . . 20 

Similar  to  the  above  except  for  value,  size,  and  a  more  elaborate 
ornamental  border  on  the  reverse.  Plain  edge. 

8  20  Centimes  Aluminum-Bronze  1964 . - . 

This  value  was  illustrated  and  described  in  the  February,  1966 

Journal  on  page  91. 
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IF 

YOU  SELL 


Don  can  triple  your  volume! 

(Make  him  prove  it.) 

i  i 

Don  Hirschhorn 
17-19  Sheer  Plaza 
Plainview,  Long  Island,  N.Y. 

Don: 

j  Prove  it.  j 

Name - 


Address 


City 


I 


State  Zip 
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9  50  Centimes  Aluminum-Bronze  1964 . 45 

Similar  to  the  10  and  20  Centimes  above  except  for  size  and 
value.  Reeded  edge. 

10  1  Dinar  Copper-Nickel  1964 . 65 

Obverse:  Arms  within  wreath,  but  without  inscription.  Reverse: 
Arabic  numeral  1  in  center,  dividing  dates  on  top,  written  out 
value  on  the  bottom.  Arabic  legend  around  similar  to  the  obverse 
of  all  the  above  values.  Reeded  edge. 

Translation  and  transliteration  courtesy  Colonel  Charles  K. 
Panish;  specimens  submitted:  Jack  Friedberg,  Gimbels  Coin 
Department,  Max  Yas,  World-Wide  Coin  Corp.,  Canada,  I.  Tau- 
benfeld,  Dr.  J.  C.  St.  A.  Malcolm. 

AUSTRALIA 

The  new  decimal  coinage  has  entered  circulation  and  can  now  be 
properly  listed  and  cataloged. 


41  1  Cent  Bronze  1966  . . 05 

The  obverse  is  identical  on  all  of  the  new  coins  and  is  described 
as  follows:  Mature  bust  of  the  Queen  to  right,  legend  around  at 
left:  ELIZABETH  II,  at  right:  AUSTRALIA  1966.  Reverse: 
Feather-Tailed  Glider,  numeral  1  for  value  at  left.  Plain  edge. 

42  2  Cents  Bronze  1966 . 10 

Reverse:  Frilled  Lizard  with  numeral  2  at  upper  left.  Plain  edge. 

43  5  Cents  Copper-Nickel  1966 . 15 

Reverse:  Echidna  with  numeral  5  on  the  lower  part.  Reeded  edge. 

44  10  Cents  Copper-Nickel  1966 . 20 

Reverse:  Lyre  Bird  with  numerals  10  in  the  upper  left.  Reeded 
edge. 

45  20  Cents  Copper-Nickel  1966 . 35 

Reverse:  Platypus  with  numerals  20  at  upper  right.  Reeded  edge. 


THE  WHITMAN  NUMISMATIC  JOURNAL.  MAY.  1966 


PAGE  299 


New  High-Speed  manufacturing  techniques  now  enable 
us  to  offer  our  famous  coin  holders  at  this  new  low 
price. 

STILL  THE  BEST 


now  in  sizes 
.  .  easy  to  type  on 
....  no  staples  to  rust 

. ultra-thin  design 

. guaranteed  to  stick 

. proven  faster  to  use 

. air-tighi  protection 

. fits  all  U.S.  and  foreign  coins 


BOX  OF  100  HOLDERS 


$ 


lOO  FOR 

198 


FREE 

COIN  STORAGE 
BOX  INCLUDED 


HUDGEONS  E-Z  PRODUCTS 

5817  SMITH  ROAD 
CLEVELAND,  OHIO  44142 
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46  50  Cents  Silver  1966 . 75 

Reverse:  Coat  of  Arms  supported  by  Kangaroo  and  Emu,  star 
above,  numerals  50  below.  Reeded  edge. 

The  artist  responsible  for  these  modernistic  designs  is  Stuart 
Devlin.  According  to  information  received  from  the  Royal  Aus¬ 
tralian  Mint  in  Canberra  and  forwarded  to  us  through  courtesy 
of  Guidd-  Bajocchi  of  Adelaide,  South  Australia,  the  following 
amounts  in  millions  were  placed  into  circulation  on  February  14, 
1966:  1  Cent — 300,  2  Cents — 170,  5  Cents — 30,  10  Cents — 30, 
20  Cents — 30,  and  50  Cents  approximately  15.  Proof  coins  will 
not  be  made  until  the  latter  part  of  1966.  Credit  also  to  Jack 
Friedberg  of  Gimbels  Coin  Dept.,  Sydney  V.  Hagley,  Donald  A. 
Wright,  John  Gartner. 


BAHAMAS 

In  conjunction  with  last  month’s  announcement  concerning  the  new 
decimal  coinage  to  be  issued,  we  were  able  to  show  all  but  three 
denominations.  Since  then  we  have  received  photos  of  those  remain¬ 
ing  three,  illustrated  below: 


Special  thanks  to  Miss  Helen  Utlek  and  Mr.  Brunetto  of  the 
Bahamas  News  Bureau  for  their  assistance  in  obtaining  these  photos. 
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THIS  GREAT  REFERENCE  ON  THE  COINS  OF 
CHINA  SPOTLIGHTS  MORE  THAN 
30  CENTURIES  OF  CHINESE  NUMISMATICS 


<f?)NE5E 

COKKENCV 


cmiBSB  cmato 


-  * 


I 


m 


by  Frederick  Schjoth,  Former  Commissioner  of  the  Chinese  Maritime  Customs, 
Ning-po,  with  new  introduction,  revisions  and  up-dating,  plus  new  photographs  by 

VIRGIL  HANCOCK. 

A  GUIDE  BOOK  OF  CHINESE  COINS 


HERE  IS  ONE  of  the  most  inter¬ 
esting  numismatic  books  ever  pub¬ 
lished,  focusing  on  an  area  of  the 
world  which  each  day  grows  in  im¬ 
portance.  “Chinese  Currency”  is 
light-years  away  from  the  “dull” 
tome  ...  it  is  intensely  alive  with 
anecdotes  and  living  history,  from 
Kublai  Khan  and  the  rival  war-lords 
who  settled  a  battle  with  a  checker 
game  to  modern  times  of  strife  and 
turmoil. 

Far  ranging  .  .  .  goes  back  to  the 
Chou  Dynasty,  1122  to  55BC  .  .  . 
“Chinese  Currency”  is  truly  a  book 
that  every  earnest  numismatist  must 
have,  and  one  which  the  intelligent, 
enlightened  collector  should  obtain 
for  pure  pleasure  and  knowledge. 

A  wealth  of  learning. 

Among  the  extremely  interesting 
facts  you  will  learn  is  the  illustrated 
story  of  how  Chinese  characters  are 


formed  and  what  they  mean  .  .  .  how 
to  read  dates  on  Chinese  coins,  sim¬ 
plified  so  greatly  that  Mr.  Hancock 
says,  “even  a  10  year  old  child  can 
understand  it.”  Also  an  index  identi¬ 
fying  Chinese  coins  and  much,  much 
more. 

It  is  a  big,  handsome  book;  pages 
are  814  x  13 14  inches  .  .  .  272  pages, 
hundreds  of  plates,  beautiful  line 
drawings  and  photographs.  While  a 
few  hours  with  this  book  may  not 
make  one  an  authority  on  so  vast  a 
subject  as  China  and  Chinese  coins, 
it  will  come  closer  than  any  other 
volume  you  can  read.  And  we  guar¬ 
antee  many  delightful  surprises  while 
you  are  learning  about  Chinese 
coins,  amulets,  charms  .  .  .  and  leg¬ 
ends. 

“Chinese  Currency”  is  a  LIMITED 
EDITION,  available  for  $12.50. 
Please  order  at  once. 


NEW  PRICE  SUPPLEMENT  IS  INCLUDED  WITH  EACH  BOOK.  PRICES  ARE  UP  TO  DATE 
AND  COVER  ALL  PIECES  LISTED  IN  THE  BOOK. 


ANCO  Creative  Coin  Merchandisers 

Subsidiary  of  Anderson  News  Co. 

4320  Huntsville  Road  Florence,  Alabama  Tele.  205  766-3931 
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IRELAND 


A  10  Shilling  Irish  Commemorative  coin  is  to  be  released  on  Easter 
Tuesday,  April  12.  It  will  be  83%  silver,  and  will  be  crown  size.  An 
initial  mintage  of  2,000,000  pieces  is  anticipated  to  be  struck  at  the 
London  Mint.  20,000  will  be  struck  in  proof  condition.  The  coin  will 
commemorate  the  50th  Anniversary  of  the  Rising  of  Easter  Week  in 
1916.  It  will  be  described  and  illustrated  in  a  future  issue. 

This  information  courtesy  E.  Thomas  Murray  of  Dublin. 

JAMAICA 

A  new  crown-size  5  Shilling  coin  is  to  be  issued  honoring  the 
Eighth  British  Empire  and  Commonwealth  Games  to  be  held  in  Kings¬ 
ton  in  August,  1966.  The  coin  will  be  of  copper-nickel,  similar  to  most 
other  United  Kingdom  coins  presently  in  use  on  Jamaica.  Both  proofs 
and  uncirculated  examples  will  be  available  to  collectors. 

400,000  regular  coins  and  not  more  than  20,000  proofs  are  to  be 
made.  Each  probf  will  be  sold  in  a  special  presentation  case  at  a  cost 
of  $5.60.  Regular  pieces  will  be  sold  in  an  official  plastic  holder  for 
$1.50.  More  details  will  follow  as  they  are  made  known. 

PANAMA 

New  1966  coinage  has  been  announced  for  this  country.  Denomina¬ 
tions  so  far  reported  are  the  1  Centesimo,  5  Centesimos  and  1  Balboa — 
all  to  be  made  at  the  Royal  Mint,  London.  Only  40,000  of  the  .900 
fine  silver  Balboas  are  to  be  made,  and  their  distribution  will  be 
limited.  This  information  courtesy  Major  M.  Dunn. 

It  is  also  reported  that  the  U.  S.  Mint  facility  at  San  Francisco  has 
struck  some  Quarter  Balboas  in  clad  metal  similar  to  the  new  U.  S. 
quarters.  Other  denominations  are  expected  to  follow. 

TANZANIA 


Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

1  5  Senti  Bronze  1966 . 

Obverse:  Bust  of  President  Nyere  to  left,  inscription  above  and 
below.  Reverse:  Value  and  sailfish,  inscription  at  sides.  12-sided 
planchet.  Plain  edge. 

Courtesy  Dr.  J.  C.  St.  A.  Malcolm. 
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I  would  like  to  purchase  a  few  Colonial 
collections,  as  well  as  choice  and  rare 
individual  items.  If  you  have  any  of  this 
material  available,  it  will  be  worth  your 
while  to  contact  me. 

Excellent  offerings  of  early  U.S. 
coins,  colonials  and  paper  money 
for  type  collectors  and  die  variety 
specialists.  Available  in  almost  all 
grades,  average  to  top  condition. 


Want  Lists  Invited — Prompt  Response 

We  specialize  in  servicing  critical  collectors  and  invite  careful  inspection 
of  our  approval  selections.  We  assemble  sets  of  colonial  coins  and  paper 
money  to  special  order  for  the  individual  collector.  May  we  have  references, 
please? 


Let  me  make  offers  for 
your  nice  early  U.S.  and 
colonial  coins.  You  will  be 
pleasantly  surprised. 


Piclic^id  Pichesi 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  MAyfair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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A  Numismatic  Visit  to  Israel 

by  K.  S.  Yeoman 


At  the  invitation  of  the  Israel 
Government  Coins  and  Medals 
Corporation,  Ltd.,  I  visited  Israel 
early  this  year  with  Editor  and 
Publisher  Lee  F.  Hewitt  of  Chi¬ 
cago.  Opportunity  to  see  for  our¬ 
selves  their  complete  planning 
and  distribution  of  official  coins 
and  medals  was  afforded.  We 
learned  that  the  structure  of  this 
organization  is,  uncomplicated  and 
efficient. 

Heading  the  agency  is  Mr. 
Yitzhak  Avni,  a  dynamic,  per¬ 
sonable  man  of  wide  organiza¬ 
tional  experience.  He  is,  more¬ 
over,  an  important  member  of  the 
State  Department  of  Israel  and 
functions  in  high  government 
circles  in  various  significant 
areas.  From  him  I  learned  that 
the  control  of  coinage  and  paper 
currency,  as  well  as  the  secondary 
medal  output,  is  directly  man¬ 
aged  by  the  Bank  of  Israel,  which, 
in  terms  of  United  States  fa¬ 
cilities,  might  be  considered  a 
combination  of  our  Treasury  De¬ 
partment  and  the  Federal  Re¬ 
serve  System.  The  governor  of 
this  important  branch  of  Israel’s 
financial  system  is  Mr.  David 
Horowitz,  a  world  figure  in  inter¬ 
national  monetary  affairs.  He  has 
recently  proposed  to  the  United 
Nations  a  plan  for  low-interest  de¬ 
velopment  *  loans  for  underde¬ 
veloped  countries. 

We  were  privileged  to  visit 
Governor  Horowitz  in  his  office 
and  to  discuss  the  particular 
matter  of  Israel’s  commemorative 
coins  and  their  frequency  of  issue. 
It  was  soon  evident  that  he  was 


conservative  on  this  point  and 
stated  that  he  would  like  to  con¬ 
fine  new  commemorative  coins  to 
no  more  than  one  per  year.  While 
experience  has  shown  that  col¬ 
lectors  might  well  accept  more 
issues,  it  was  his  opinion  that  the 
medals  were  serving  that  demand 
in  good  balance.  The  visit  with 
Governor  Horowitz  served  to 
emphasize  the  fact  that  the  pro¬ 
duction  of  coins  and  medals  was 
being  controlled  with  mature 
judgment.  Since  the  revenue  de¬ 
rived  is  substantial,  there  is 
room  for  temptation.  No  policy 
of  greed  is  about  to  kill  a  goose 
that  lays  golden  eggs.  The  public 
destruction  of  dies  demonstrates 
this  resolve. 

The  whole  Israel  Coins  and 
Medals  organization,  from  its 
headquarters  location  on  Keren 
Hayesod  Street  in  Jerusalem  to 
its  Tel  Aviv  branch  and  its  New 
York  agency  in  our  country,  dis¬ 
plays  a  solid  official  image.  This 
picture  is  a  positive  one  of 
legitimacy.  I  can  state  from  per¬ 
sonal  observation  that  here  is  a 
government  thoroughly  in  com¬ 
mand  of  its  creation,  production 
and  distribution  of  numismatic 
media:  coins  for  circulation,  coins 
for  collectors  such  as  the  com¬ 
memorative  issues,  and  medals 
for  collectors  and  friends  of 
Israel.  The  latter  series  is  par¬ 
ticularly  significant,  for  the  Cor¬ 
poration  states  quite  clearly  in 
its  advertising  that  the  funds 
realized  are  devoted  to  the  preser¬ 
vation  of  historic  sites.  Since  our 
visit,  sets  of  coins  in  current  cir- 
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culation  are  being  distributed  in 
the  United  States  through  certain 
banks. 

The  real  hard  fact  is  that  the 
whole  program  of  coin  and  medal 
handling  is  100  per  cent  official, 
and  under  such  sponsorship  is 
devoid  of  possible  manipulation 
by  any  individual  or  private  group. 
To  me  this  is  a  happy  situation 
and  one  to  command  respect 
within  the  numismatic  fraternity 
throughout  the  world.  It  is,  more¬ 
over,  a  pattern  that  might  well 
be  considered  by  other  nations, 
including  the  United  States. 

To  come  is  a  sparkling  new 
Government  Mint  in  Jerusalem. 
We  saw  the  site  and  the  work 
under  way  on  the  ground  floor  of 
one  of  the  two  government  print¬ 
ing  offices.  The  entire  morning 
of  our  second  day  was  devoted  to 
a  tour  of  the  plants.  Postage 
stamps  and  lottery  tickets  were 
in  production  under  full  security, 
and  all  processes  and  equipment 
for  modern  printing  were  there 


with  skilled  workers  to  turn  out 
millions  of  items  per  week  in  the 
most  modern  and  efficient  manner. 
Mr.  S.  B.  Golan,  the  Government 
Printer,  with  his  official  staff,  Mr. 
Zvi  Ovil,  Deputy  Government 
Printer,  and  Mr.  Abraham 
Eylone,  Advisor,  conducted  Lee 
Hewitt  and  me  through  every 
clean,  shining  department.  It  was 
impressive. 

Ambassador  Max  Nurock,  for¬ 
merly  of  Dublin,  Ireland,  was  our 
host  at  dinner  during  our  stay. 
He  devotes  most  of  his  energies 
to  activities  in  the  Ministry  of 
Foreign  Affairs,  but  he  has  one 
function  important  to  the  Coins 
and  Medals  Agency.  He  is  a  mem¬ 
ber  of  the  board  which  passes  on 
matters  relating  to  coinage.  Well 
past  the  age  of  retirement,  this 
soft-spoken  gentleman  has  the 
speech  and  bearing  of  the  tradi¬ 
tional  diplomat.  He  was  inter¬ 
ested  in  our  personal  numismatic 
concerns  and  professional  activi¬ 
ties  and  answered  many  questions 


The  minting:  and  distribution  of  Israel’s  coins  was  the  topic  of  conversation  at  this 
meeting  in  Governor  Horowitz’s  office.  Left  to  right,  Lee  Hewitt,  Numismatic  Scrap¬ 
book  Magazine  editor;  Israel  Governor  David  Horowitz;  R.  S.  Yeoman,  Vice  President, 
Whitman  Publishing  Co.  and  Yitzhak  Avni,  head  of  Israel  Coins  and  Medals  Corp. 
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about  Israel’s  brief,  recent  his¬ 
tory  and  its  immediate  goals. 

The  Coins  and  Medals  office, 
which  we  visited  the  following 
day,  is  a  beehive  of  purposeful 
activity.  Mr.  Avni  presides  over 
the  staff  with  his  confident,  breezy 
manner.  We  soon  became  ac¬ 
quainted  with  Mrs.  Myriam  Avida 
(accent  last  syllable)  and  Mr. 
Thorsell  Zilbergliter.  From  our 
point  of  view  as  visitors,  these 
two  friendly  individuals  can  be 
credited  with  making  our  day- 
to-day  activities  smooth-running 
and  full  of  interest.  In  another, 
later  article  I  will  write  about 
other  more  tourist-like  activities, 
in  which  these’ two,  singly  or  to¬ 
gether,  made  sure  that  we  saw 
and  enjoyed  many  exciting  things. 

The  office  which  we  inspected, 
room  by  room,  was  running  at  a 
quiet,  continuous  pace.  There  were 
many  packages  of  coin  sets  being 
prepared  for  mailing,  all  of  which 
had  been  ordered  from  overseas. 
A  great  majority  were  destined 
for  collectors  in  the  United  States. 

We  understand  that  Israeli 
year  sets  have  been  well  received 
generally.  From  a  grading  point 
of  view  they  are  of  high,  select 
quality.  This  brings  up  a  bother¬ 
some  term,  “proof-like.”  One  of 
the  greatest  needs,  at  the  moment, 
is  a  good,  acceptable  term  that 
would  describe  once  and  for  all 
the  state  of  quality  that  would 
mean  choice,  tops,  select,  near 
perfect,  or  something  of  the  kind. 
Unquestionably  Israeli  mint  set 
quality  can  be  called  “select  un¬ 
circulated.”*  Moreover,  these  coins 
are  handled  with  tender,  loving 
care  and  are  attractively  carded 
for  souvenir  buyer  or  numisma¬ 
tist.  Whatever  the  present  ac¬ 
ceptance  of  terminology  may  be, 
these  specimens  convey  an  honest, 
legitimate  attempt  to  supply 


Israeli  coins  in  the  best  obtain¬ 
able  standard  mint-run  condition. 
Plans  are  afoot  to  improve  their 
present  quality  to  a  still  higher 
level.  This  can  be  expected  when 
the  new  mint  facilities  are  fully 
established.  Meanwhile,  the  nu¬ 
mismatic  profession,  including 
anyone  who  judges  terms  of 
grading,  ought  to  establish  a  uni¬ 
versally  acceptable  term  to  fit  this 
grade  of  perfection  and  drop  for¬ 
ever  any  relationship  with  the 
term  “proof,”  which  is  another 
method  of  manufacture  entirely. 
Here  is  a  good  place  to  express 
this  editor’s  understanding  and 
use  of  the  label  “proof.”  It  is 
simply  a  special  procedure  of  die¬ 
making  and  preparation  of  blanks 
followed  by  stamping  in  a  special 
way  with  special  equipment.  It 
is  not  a  grade  or  condition;  it 
is  a  proof.  A  mishandled  proof 
may  receive  any  degree  of  dam- 


MYNTIR  ISLANDS 

Islands  Mynt  Icelandic  Coins 
1836.  1922-1963 
by 

Staffan  Bjorkman 

The  numismatic  corpus  of  Iceland — all 
coins  listed,  minting  records,  etc.,  and 
a  short  numismatic  survey  of  the  country 
— in  English  and  Swedish. 

From  Bebee's  Inc.,  Omaha,  Nebraska 
681  I  I,  or  from  any  leading  coin 
dealer  of  the  U.S.  and  Canada  or 
directly  from  the  author,  $2.00  Air 
Mail,  Staffan  Bjorkman,  Karlavagen 
24,  Stockholm  O,  Sweden. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MAY,  1966 


PAGE  307 


age  and  thereby  earn  the  term 
“impaired  proof.”  It’s  still  a 
proof.  Some  numismatists  accept 
the  same  grading  standards  for 
these  coins  as  for  regular  coins 
for  the  purpose  of  evaluating 
such  specimens.  Nevertheless  and 
notwithstanding,  such  a  piece  is 
and  will  remain  a  proof  specimen. 

Unfortunately,  the  term  “proof¬ 
like”  has  crept  into  our  Canadian 
and  United  States  vernacular.  It 
was  originated,  innocently  to  be 
sure,  to  embellish  and  enhance 
the  desirability  of  nice,  cleanly 
struck  business  strikes  selected 
from  run-of-the-mint  coins.  These 
are  honestly  worth  more  and 
bring  more.  But  they  are  not  in 
any  sense  proofs,  or  like  proofs. 
In  short,  proof  is  not  a  grade,  it’s 
a  method  of  manufacture.  To  de¬ 
scribe  a  coin  as  proof-like  is 
therefore  misleading  because  it 


Enjoy  Coin 
Collecting  More: 
Kny 

Coins  Magazine 

Colorful,  instructive,  full  of 
lore,  facts;  shows  how  to  enjoy 
the  hobby  more  and  profit 
more  from  it!  Includes  latest 
price  guide:  Telequotes. 

TRY  COINS 
MAGAZINE 
3  months 
for  $1.00 

COINS 
MAGAZINE 
lola,  Wis.  54945 


implies  that  it  was  somehow  made 
in  a  manner  to  imitate  a'pr°of, 
which  it  was  not.  The  most  that 
can  be  permitted  in  describing  a 
high  quality  standard  mint  coin 
is  perhaps  “brilliant,  well-struck 
uncirculated.”  So,  “proof-like”  for 
the  moment  describes  Israel’s  se¬ 
lect,  hand-picked,  but  untouched 
coin  striking  from  new  dies.  In 
trying  to  be  objective  I  may  have 
exposed  a  nerve.  I  am  sure  that 
Mr.  Avni  and  others  on  his  staff 
would  welcome  an  honest  descrip¬ 
tive  word  for  their  choice  mint 
sets.  At  least  the  intent  is  made 
clear  here  and  now,  for  whatever 
benefit  they  and  their  collector 
friends  may  derive.  Unfortu¬ 
nately,  the  hyphenated  word  is  a 
commercial  gimmick  to  turn  the 
collector’s  mind  just  a  wee  bit 
gently  into  a  thought  trap,  the 
resulting  thought  emerging  off 
the  beam  of  reality.  Remember 
Ellis  Parker  Butler’s  classic  story 
Pigs  Is  Pigs?  Well,  a  guinea  pig 
turned  out  to  be  not  a  pig.  That’s 
enough  on  that  subject. 

Our  Israel  visit  was  filled  with 
ancient  historical  lore  and  in¬ 
cluded  visits  to  shrines  in  the 
vicinity  of  Mt.  Zion,  the  Dead  Sea 
Scrolls,  mounds  and  excavations 
in  Old  Jaffa,  Caesaria,  Beit 
She’an,  Ashkelon,  Tel  Aviv  and 
others.  There  were  inspiring 
views  of  new  concrete-constructed 
communities  rising  out  of  the 
plains  and  deserts,  new  indus¬ 
tries,  citrus  orchards,  and  aque¬ 
ducts  to  bring  today’s  Israel  into 
bloom.  Most  of  the  sites  visited 
are  being  memorialized  on  the 
well  known  coin-medal  series. 

Articles  to  come  will  cover 
these  developments  and  will  in¬ 
clude  several  exciting  numismatic 
and  archeological  adventures,  as 
well  as  the  individuals  who  made 
them  possible. 
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SWEDEN  PROPOSES 
NEW  COINAGE 

by  Staff  mi  Bjorkmati 

The  coinage  system  of  Sweden  is  based  on  the  Coinage  Law  of 
1873.  It  established  the  Krona  as  the  Swedish  monetary  unit  of  100 
subsidiary  parts  called  ore.  The  first  series  of  coins  issued  under 
this  law  consisted  of  1,  2  and  5  ore  in  bronze,  10,  25,  50  ore,  1  krona 
and  2  kronor  in  silver,  and  10  and  20  kronor  in  gold. 

At  various  times  during  the  next  eighty  years  this  law  was  amended: 
in  1881,  permitting  the  issuance  of  a  5  kronor  in  gold;  in  1917,  author¬ 
izing  the  use  of  iron  instead  of  bronze;  in  1920,  changing  the  com¬ 
position  of  the  10,  25  and  50  ore  from  silver  to  cupro-nickel ;  in  1935, 
authorizing  a  5  kronor  issue  in  silver;  in  1942,  introducing  a  new  silver 
alloy  that  reduced  the  weight  of  silver  coins;  in  1952,  reducing  the 
weight  of  cupro-nickel  coins;  and  finally,  in  1954,  reducing  the  size 
and  weight  of  the  5  kronor  silver.  Up  to  this  time  only  two  5  kronor 
silver  issues  had  been  struck,  one  in  1935,  the  other  in  1952,  both  com¬ 
memorative. 

No  gold  coins  have  been  struck  since  1925.  Minor  coins  have  been 
struck  every  year  since  1874,  but  not  every  denomination  every  year. 
There  are  no  coins  dated  1908  or  1951;  coins  struck  in  those  years  were 
dated  1907  and  1950. 

The  following  schedule  gives  the  specifications  of  the  Swedish  minor 
coins  struck  from  1874  to  date: 


SPECIFICATIONS  OF  SW  EDISH  COINS  1371  TO  DATE 


Diameter 

Weigh  t 

First  and 

Denoni- 

in  mi lli- 

in 

last  year 

illation 

Alloy 

meters 

grams 

Edge 

struck 

1  ore 

bronze 

16 

2.0 

plain 

1874- 

iron 

16 

1.74 

U 

1917-1950 

2  ore 

bronze 

21 

4.0 

(( 

1874- 

iron 

21 

3.47 

U 

1917-1950 

5  ore 

bronze 

27 

8.0 

U 

1874- 

iron 

27 

6.94 

(( 

1917-1950 

2  Kronor  Commemorative  Issue  of  1!)38. 
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10  ore 

silver  400/1000 

15 

1.45 

U 

1874-1942 

cupro-nickel 

15 

1.5 

reeded 

1920-1947 

silver  400/1000 

15 

1.44 

plain 

1942-1962 

cupro-nickel 

15 

1.35 

U 

1962- 

25  ore 

silver  600/1000 

17 

2.42 

U 

1874-1941 

cupro-nickel 

17 

2.4 

reeded 

1921-1947 

silver  400/1000 

17 

2.32 

plain 

1943-1962 

cupro-nickel 

17 

2.18 

U 

1962- 

50  ore 

silver  600/1000 

22 

5.0 

reeded 

1875-1939 

cupro-nickel 

22 

4.8 

U 

1920-1947 

silver  400/1000 

22 

4.8 

plain 

1943-1962 

cupro-nickel 

22 

4.5 

U 

1962- 

1  krona 

silver  800/1000 

25 

7.5 

reeded 

1875-1942 

silver  400/1000 

25 

7.0 

U 

1942- 

2  kronor 

silver  S00/1000 

31 

15.0 

U 

1876-1940 

silver  400/1000 

31 

14.0 

u 

1942- 

5  kronor 

silver  900/1000 

36 

25.0 

u 

1935 

silver  400/1000 

36 

22.88 

plain 

1952 

silver  400/1000 

34 

18.0 

lettered 

1954-1955 

u  u 

34 

18.0 

engrailed 

1959 

((  u 

34 

18.0 

reeded/plain 

1962 

NOTE:  Composition  of  the  bronze  coins  is  95%  copper,  4%  tin,  1% 
zinc;  that  of  cupro-nickel  75%  copper,  25%  nickel;  silver 
coins  1874-1942,  silver  and  copper.  Silver  coins  1942  to  date 
should  more  correctly  be  described  as  billon,  being  composed 
of  40%  silver,  50%  copper,  5%  nickel,  and  5%  zinc. 

Inflation  is  the  enemy  of  a  stable  economy.  When  the  face  value 
of  minor  coins  approaches  their  intrinsic  value,  a  nation  is  in  danger. 
This  has  been  the  situation  in  Sweden  for  some  time  and  in  1963  a 
committee  was  appointed  to  examine  the  old  coinage  law  of  1873  and 
the  legal  regulations  of  the  coinage. 

This  committee’s  report,  called  Ny  Myntserie  (New  Coin  Series), 
has  just  been  published.  In  it  the  committee  discusses  the  denomina¬ 
tions  that  seem  necessary,  and  the  alloys,  weights  and  sizes  of  the 
minor  coins,  arriving  at  the  following  recommendations : 


Denomination 

Alloy 

Diameter 
in  millimeters 

Weight  in 
grams 

1  ore 

bronze 

16 

2.0 

iron 

16 

1.74 

copper-plated  iron 

16 

1.77 

5  ore 

bronze 

18 

2.68 

iron 

18 

2.36 

copper-plated  iron 

18 

2.38 

10  ore 

cupro-nickel 

15 

1.35 

25  ore 

cupro-nickel 

17 

2.18 

1  krona 

cupro-nickel 

25 

6.62 

5  kronor 

cupro-nickel 

29 

10.53 

10  kronor 

silver  900/1000 

36 

25.0 

The  committee  is  of  the  opinion  that  a  plain  edge  is  better  than  a 
reeded;  if  expedient,  it  can  be  engrailed. 

As  a  comparison  of  the  two  schedules  shows,  the  proposal  of  the 
committee  means: 
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a)  omission  of  the  2  ore,  50  ore  and  2  kronor  denominations. 

b)  introduction  of  a  10  kronor  silver,  in  fineness,  size  and  weight 
identical  to  the  5  kronor  piece  of  1935. 

c)  introduction  of  a  new  coinage  metal,  copper-plated  iron,  for  the 
1  ore  and  5  ore. 

d)  authorization  of  a  new  alloy,  cupro-nickel,  for  the  1  krona  and 
5  kronor  pieces. 

e)  reduced  weight  for  the  1  krona,  and 

f)  reduced  size  and  weight  for  the  5  kronor. 

Only  the  1  ore  in  bronze  or  iron  and  the  cupro-nickel  10  ore  and 
25  ore  will  remain  unchanged — the  familiar  1  ore  in  bronze  will  be 
a  nostalgic  remembrance  of  the  “good  old  days”  of  1873,  when  even 
the  1  ore  piece  had  some  purchase  value.  One  wonders  how  long  this 
little  piece  will  be  struck  in  bronze — its  copper  value  today  is  about 
175%  of  its  face  value! 

The  committee’s  proposal  invites  further  criticism;  under  its  rec¬ 
ommendations,  Sweden  would  have  three  denominations  with  diam¬ 
eters  less  than  that  of  the  smallest  United  States  coin  (dime,  17.91 
mm.),  and  one,  the  5  ore,  with  a  diameter  just  surpassing  it  at  18 
mm.  Eighteen  mm.  is  generally  regarded  as  the  smallest  diameter  for 
convenient  handling  of  coins.  Only  two  or  three  of  the  proposed  coins 
will  be  of  a  comfortable  size.  One  member  of  the  committee,  the  Swed¬ 
ish  Master  of  the  Mint,  suggested  retaining  the  50  ore  unchanged  or 
with  slightly  reduced  size,  and  omitting  the  25  ore  piece.  This  would 
result  in  a  coin  series  of  1,  5,  10  and  50  ore,  1  krona,  5  kronor  and  10 
kronor.  Of  these  the  1  and  5  ore  would  be  “brown,”  the  others  “white.” 
In  the  opinion  of  the  writer  the  happiest  solution  would  be  a  coinage 
consisting  of  1,  5  and  10  ore  struck  in  copper  plated  iron,  50  ore, 
1  krona  and  5  kronor  in  cupro-nickel,  and  the  10  kronor  (as  proposed) 
in  silver,  .900  fine. 

But  coin  collectors  the  world  over  will  have  to  wait  and  see — when 
and  if  the  new  Swedish  coins  will  appear. 
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U.S.  GOLD  COINS  FOR  SALE 

Br.  Unc.  St.  Gaudens  $20.  Price  each  $49.95.  Your  choice:  1908  P  NM,  1914  D,  1927  P. 

Other  BU  St.  Gaudens  $20:  1907  P  NM  $54.95.  1910  P  or  1910  D  $54.95  ea. 

Br.  Unc.  Liberty  $20.  Price  each  $49.95.  Your  choice:  1900  P,  1904  P,  1907  P.  Other  BU 

Liberty  $20  $54.95  ea.  Your  choice:  1893  S,  1894  P,  1896  P,  1899  P,  1901  P,  1901  S,  1903  P,  1903  S. 

Br.  Unc.  Indian  $10.  Our  choice  of  dates.  Price:  $43.95  ea. 

Br.  Unc.  Liberty  $10.  Price  each  $28.50.  Your  choice:  1892  P,  1893  P,  1894  P,  1899  P. 

Other  BU  Liberty  $10.  $29.95  ea.  Your  choice:  1880  S,  1881  S,  1882  P.  1886  S,  1887  S.  1888  S, 

1897  P,  1899  S,  1901  P,  1906  D.  Other  BU  Liberty  $10,  $32.50  ea.  Your  choice:  1889  S,  1895  P, 

1898  P,  I9C0  P,  1903  S,  1905  S,  1906  S,  1907  P. 

Br.  Unc.  Liberty  $5.  Price  each  $24.50.  Your  choice:  1882  P,  1895  P,  1898  P,  1899  P,  1900  P, 
1901  S,  1902  P,  1903  P,  1907  P,  1908  P.  Other  BU  Liberty  $5,  $25.50  ea.  Choice:  1879  S,  1881  P, 
1882  S,  1885  P,  1897  P,  1901  P,  1904  P. 


BRILLIANT  UNCIRCULATED  SILVER  DOLLARS 


1878 

7  F 

.  3.95 

1882  P 

2.25 

1888 

O 

.  1.99 

1878 

CC  . 

7.99 

1882  O 

.  2.05 

1889 

P  ... 

2.25 

1878 

S  . . 

2.29 

1882  S  . 

1.99 

1889 

O 

.  8.50 

1878 

8  F  . 

9.95 

1883  P 

2.19 

1890 

o 

.  3.89 

1878 

7/8  . 

.  13.95 

1883  O 

1  79 

1891 

o 

.  8.50 

1879 

P 

2.69 

1884  P 

2  25 

1892 

o 

9.75 

1879 

S 

.  2.05 

1884  O 

1.79 

1898 

o 

2  69 

1879 

O  . 

.  4.50 

1885  P 

1.99 

1899 

o 

1.99 

1880 

1880 

o  . 

s  . 

.  2.75 

.  2.25 

1885  O 

1886  P 

.  1.79 

.  1.99 

1900 

p . 

.  2.10 

1880 

p 

2.59 

1887  P 

1.99 

1901 

o 

.  1.99 

1881 

o 

2.15 

1887  O 

3.19 

1902 

o 

. 1.89 

1881 

s  . 

1.95 

1888  P 

1.89 

1904 

o 

2.50 

1943-PDS  STEEL  CENT  SETS 


5  Sets  For  . S4.95 

10  Sets  For  .  9.50 


Yes,  the  free  50c  holder  comes 
with  each  and  every  set! 


Over  the  years,  we  have  sold  many  Unc. 
rolls  and  sets  of  BU  steel  cents.  Many  of 
the  cents,  although  Uncirculated,  were 
tarnished.  We  have  recently  had  these 
cents  reprocessed  so  that  they  loolc  as 
good  as  before.  We  now  offer  our  Un¬ 
circulated  set,  reprocessed  to  a  nice  bril¬ 
liance,  at  these  bargain  prices.  Each  set 
comes,  as  pictured,  in  the  silver  lettered 
50£  Plastic  holder!  Guaranteed  Uncircu¬ 
lated  before  processing. 

Our  Price  $1.10  Per  Set 
(as  pictured,  including  holder) 


Please  add  25*  handling  on  orders  under  $5  only.  Otherwise  everything  is  postpaid  and 
insured  to  you. 


CERALD  ZAID  (A.N.A.) 


P.O.  Box  3483 


Dept.  W 


Philadelphia  22,  Penna. 
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Jrfor 

by  Robert  C.  Willey 


THE  BLACKSMITH  TOKENS 


Blacksmith  Token.  Wood  number  13. 


About  1835  a  curious  type  of 
counterfeit  halfpenny  appeared 
in  circulation  in  and  around 
Montreal.  Resembling  a  worn 
regal  halfpenny  of  George  III,  it 
bori  a  mere  outline  of  a  bust  on 
one  side  and  an  incompletely 
drawn  figure  of  Britannia  or  a 
harp  on  the  other.  The  first 
specimens  were  struck  in  copper 
but  later  they  appeared  in  brass. 
Uttered  in  enormous  quantities, 
they  added  to  the  tons  of  light¬ 
weight  brass  that  already  cursed 
the  country. 

The  coins  were  crudely  struck 
on  lightweight  flans,  the  dies  be¬ 
ing  used  until  they  broke.  The 
first  pieces,  according  to  R.  W. 
McLachlan,  were  made  by  a  dis¬ 
solute  blacksmith  of  Montreal, 
who  resorted  to  making  his  own 
halfpennies  to  pay  for  his  drinks. 
Ignorant  of  the  principles  of  die¬ 
sinking,  the  tippling  blacksmith 
cut  his  types  to  face  the  same 
way  on  his  dies  as  on  the  coin  he 
sought  to  imitate,  and  consequent¬ 


ly  his  types  faced  the  wrong  way. 
Ignorant  though  he  was  of  die¬ 
sinking,  he  knew  how  to  make  his 
coins  look  old  and  worn.  He  pur¬ 
posely  left  his  types  unfinished 
(Britannia  is  often  headless)  and 
never  bothered  with  inscriptions. 
The  coppers  were  then  artificially 
darkened.  Thus  they  could  safely 
be  circulated  in  taverns  as  worn- 
out  English  or  Irish  halfpennies. 

Very  soon  the  toper  was  not 
the  only  one  making  false  coins 
in  this  manner.  By  some  mys¬ 
terious  process  the  details  of  their 
manufacture  were  passed  on  to 
others,  and  the  counterfeit  coins 
soon  emanated  from  several 
“mints”  in  Montreal  and  else¬ 
where  in  Lower  Canada,  being 
produced  in  such  enormous  num¬ 
bers  that  the  banks  refused  to 
accept  them  other  than  by  weight. 
Within  a  short  time  after  the 
banks  took  this  step,  the  inebri¬ 
ated  blacksmith  found  himself 
unable  to  circulate  his  coppers. 

Because  of  the  circumstances 
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surrounding  their  issue,  these 
counterfeits  came  to  be  known  as 
“Blacksmith  Tokens,”  the  term 
being  invented  by  numismatists 
long  afterward  and  given  cur¬ 
rency  by  R.  W.  McLachlan.  As  a 
group  they  were  studied  by  Dr. 
Courteau,  Jeremiah  Gibbs,  and 
Howland  Wood.  Howland  Wood 
published  a  monograph  on  the 
series  in  The  Numismatist  in 
1910.  They  are  familiar  to  most 
Canadian  and  some  American 
collectors,  but  not  to  English  col¬ 
lectors.  Not  a  single  Blacksmith 
Token  is  in  the  cabinets  of  the 
Britism  Museum. 

The  first  Blacksmith  Tokens 
are  imitations  of  the  regal  half¬ 
pennies  of  George  III  struck 
from  1770  to  1775.  A  few  were 
made  in  imitation  of  the  half¬ 
penny  of  1806,  the  reverse  only 
of  this  coin  being  copied.  These 
pieces  show  a  large  bust  facing 
left,  with  an  often  headless  Brit¬ 
annia  seated  to  right  on  the  re¬ 
verse.  No  dates  or  legends  were 
used.  Irish  halfpennies  were 
sometimes  used  as  models.  One 
of  the  imitations  of  the  Irish 
copper,  Wood  5,  has  a  curious 


combination  of  cracks,  remotely 
resembling  an  outline  map  of 
Canada,  surrounding  the  harp. 
Imitations  of  the  regal  coins  are 
commoner  in  brass  than  in  cop¬ 
per. 


Among  the  greatest  rarities  are 
the  crudest  of  all,  the  uniface 
tokens  numbered  39  to  43  by 
Wood.  They  could  not  have  been 
readily  accepted,  which  may  ac¬ 
count  for  their  rarity.  One  of 
these  (Wood  42)  is  doubtful.  Its 
resemblance  to  a  worn  halfpenny 
of  George  II  is  far  too  close  to 
have  been  a  product  of  the  alco¬ 
holic  blacksmith  or  anybody  else 
engaged  in  forgery  by  his  meth¬ 
ods.  In  1949  a  rare  piece  was 


Prototype  of  Wood  number  41. 


Wood  number  41. 


discovered  which  is  the  prototype 
of  Wood  41.  It  bears  a  crude 
bust  to  right,  with  two  marks 
suggestive  of  the  remains  of  a 
legend  behind  the  head.  The  bust, 
oddly  enough,  has  been  said  to 
resemble  a  caricature  of  Abra¬ 
ham  Lincoln.  Wood  41  shows  an 
incomplete  outline  of  the  same 
bust  which,  had  the  face  been 
drawn,  would  face  left.  The  posi¬ 
tion  of  the  ribbons  and  the  marks 
behind  the  head  establishes  Wood 
41  as  being  an  imitation  of  the 
recently-discovered  token. 
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Blacksmith  Token.  Wood  number  23. 


Various  Canadian  tokens  were 
later  imitated.  Breton  1008  is  an 
imitation  of  the  Tiffin  tokens 
(Breton  960  and  961),  which  were 
very  plentiful  when  the  imita¬ 
tions  were  made.  Wood  22  is  an 
imitation  of  the  equally  plentiful 
Bust  and  Harp  token  (Breton 
1012).  Breton  998  is  a  combina¬ 
tion  of  the  so-called  “map  of 
Canada”  harp  die  with  a  SHIPS 
COLONIES  &  COMMERCE  re¬ 
verse.  The  Britannia-eagle  tokens 
(Breton  994)  were  used  as  models 
for  several  pieces.  The  Britannia 


Breton  number  1008. 


side  was  coupled  with  a  badly 
cracked  bust  die  to  produce  the 
very  common  Wood  23.  The  eagle 


side  was  copied  very  crudely  and 
used  with  dies  of  discarded 
American  store  cards,  this  prob¬ 
ably  being  the  last  attempt  to 
circulate  Blacksmith  tokens. 
Among  the  latest  of  the  Black¬ 
smiths  is  one  which  makes  use  of 
the  well-known  “safe  and  tor¬ 
toise”  die  of  a  common  American 
hard  times  token.  This  die,  then 
in  the  last  stages  of  disintegra¬ 
tion,  was  muled  with  an  obverse 
showing  an  unfinished  bust. 

The  only  Blacksmiths  with  any 
inscriptions  are  the  very  common 
BITIT  token  (Wood  33)  and  its 
imitations  (Wood  33  to  36).  It 
is  the  least  crude  of  the  Black¬ 
smiths  and  one  of  the  commonest. 
Its  imitations  grew  progressively 
worse  in  style,  culminating  in 
Wood  36,  a  ghastly  uniface  piece 
that  appears  to  be  dated  1411. 

The  Blacksmiths  were  counter¬ 
feit  coins  which  were  able  to  cir¬ 
culate  notwithstanding  their  ex¬ 
treme  crudeness  because  the 
country  was  desperately  short  of 
small  change.  The  only  legal  cop- 


Wood  number  33  with  legend,  and  Wood  number  36  dated  1411. 
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WORLD  PROOF  SETS 
FOR  SALE 

All  sets  are  in  original  cases 


Bermuda — 1964  cased  Crown .  7.50 

British  Caribbean — 1955  set  .  70.00 

Ceylon — 1957  double  set . 110.00 

Cyprus — 1955  set .  40.00 

Cyprus — 1963  cased  set .  12.00 

France — 1965  Specimen  set .  9.00 

Great  Britain — 1951  set .  80.00 

Great  Britain — 1953  set .  50.00 

Guernsey — 1956  double  set .  45.00 

Jersey — 1960  double  set .  25.03 

Jersey — 1964  double  set .  11.00 

New  Zealand — 1953  set .  70.00 

Nigeria — 1959  set . 100.00 

Rhodesia  &  Nyasaland — 1955  set . 150.00 

Sierra  Leone — 1964  set . 18.00 

Surinam — 1962  set .  50.00 


Vatican — 1963  UNC  Sede  Vacante...  5.00 

Send  for  free  lists  of  Foreign  coins 

CLAUDE  HELD 

ANA#18904  ANS  RCDA 
P.O.  Box  140  Buffalo,  N.Y.  14225 


per  coinage  was  an  insufficient 
and  dwindling’  supply  of  badly 
battered  English  and  Irish  half¬ 
pennies  dating  from  the  early 
years  of  the  reign  of  George  III. 
When  private  tokens,  issued  to 
supply  the  deficiency  of  copper, 
were  outlawed  in  1825,  imitations 
were  made  of  the  more  popular 
ones  such  as  the  Tiffins  and  the 
Bust  &  Harp  tokens.  When  these 
lightweight  brass  coins  became 
insufficient  because  the  govern¬ 
ment  did  nothing  to  alleviate  the 
shortage,  the  tippling  black¬ 
smith’s  technique  was  taken  up 
and  practiced  on  a  large  scale.  By 
1837,  when  the  early  bank  tokens 
and  the  bouquet  sous  appeared, 
the  copper  currency  was  chaotic. 
The  banks,  however,  in  issuing 
their  own  coppers  and  refusing 
to  accept  the  lightweight  brass  by 
tale,  greatly  improved  the  situa¬ 
tion  after  1840. 


For  the  finest  personal  service  on  coin  and 
stamp  supplies  in  the  New  England  States,  call 
or  write — 

Maurice  A.  Storck  &  Sons 

P.O.  Box  644 
Portland,  Maine 

FAST  —  RELIABLE  —  Featuring  the  complete 
Whitman  line  and  other  coin  and  stamp  sup¬ 
plies. 
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THE  AVAILABILITY  OF  MEXICAN 
DECIMAL  COINS 


This  is  the  second  of  a  series 
of  detailed  articles  on  the  market 
conditions  and  the  actual  avail¬ 
ability  of  the  decimal  coins  of 
Mexico.  The  entire  series  will  be 
covered  in  order  of  increasing  de¬ 
nomination,  beginning  with  last 
month’s  article  on  the  One 
Centavo  series  1863-1965,  and 
running  up  through  the  2-5-10 
Peso  series  1921-1960,  then  Gold, 
and  the  coins  of  the  Revolution. 

The  purpose  of  these  articles  is 
to  give  you  information  that  is 
not  to  be  found  in  any  catalog — 
facts  about  the  past  and  current 
market  conditions  of  each  type 
and  date,  and  comments  about  the 
future  potential  of  certain  issues. 

The  Two  Centavo 

II<f  ROMAN  NUMERAL  1882- 
1883  The  first  Two  Centavo  coin 
of  Mexico  was  issued  in  1882  as 
part  of  an  effort  to  replace  the 
large  copper  One  Centavo  with 
smaller,  more  durable  copper- 
nickel  coins.  Large  quantities  of 
the  new  1$,  11$,  and  V$  were 
minted,  but  because  they  were  not 


accepted  by  the  populace  they 
were  discontinued  in  1883.  Thus 
we  have  an  unusual  set  of  three 


Coin  values  are  not  determined 
by  mintage  alone,  nor  do  they 
necessarily  follow  catalog  or 
trend  values — often  such  factors 
as  their  reaction  to  the  climate  of 
the  country,  their  popularity  with 
the  current  breed  of  collectors, 
and  even  their  acceptance  or  re¬ 
jection  by  the  populace  at  time 
of  issue,  determine  to  a  great  ex¬ 
tent  their  present  availability, 
and  thus  their  value.  Come  along 
with  us  this  month  while  we  ex¬ 
plore  the  Two  Centavo  series,  a 
little  group  of  coins  that  was  not 
very  well  accepted  by  the  Mexican 
people,  but  that  has  a  great  deal 
of  potential  for  today’s  collector 
and  investor. 

Series,  1882-1941 

two-year  type  coins,  and  it  hap¬ 
pens  that  each  type  has  one  com¬ 
mon  date  and  one  scarce  or  rare 
date. 

Total  mintage  of  the  Roman 
Numeral  11$  was  a  little  over 
50  million,  nearly  all  of  which 
bear  the  date  1883.  This  date  is 
common,  and  XF  to  BU  pieces 
are  available  at  about  a  dollar. 
These  unpopular  coins  did  not 
circulate  much,  so  top-condition 
pieces  will  probably  continue  to 
turn  up  at  low  prices  for  some 
time.  The  mintage  figure  of  the 
type  is  not  broken  down  by  year, 
but  the  scarcity  of  the  1882  11$ 
indicates  that  the  mintage  of  this 
date  was  probably  a  million  or 
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less.  It  may  be  classed  as  a 
scarce  coin,  and  it  brings  $5  to 
$10  in  F  to  BU  condition.  Demand 
is  somewhat  slow,  however,  be¬ 
cause  few  United  States  collectors 
want  both  dates  of  the  type.  In 
spite  of  the  low  demand,  at  to¬ 
day’s  moderate  prices  the  1882  in 
F  or  better  has  excellent  invest¬ 
ment  potential — dealer  stocks  of 
this  scarce  coin  consist  of  a  few 
pieces  or  less,  and  demand  by 
date  collectors  in  Mexico  is  pick¬ 
ing  up  rapidly.  This  should  be  a 
good  coin  by  the  end  of  the  year. 

24  TYPE  I  1905-1906  The  re¬ 
maining  three  types  of  Two 
Centavos  will  be  designated  by  the 
Utberg  type  numbers.  Some  col¬ 


lectors  feel  that  his  Types  I  and 
III  should  be  grouped  as  the  same 
type  because  both  are  .950  copper, 
and  the  difference  in  the  ratios  of 
percentage  tin  to  percentage  zinc 
is  insignificant.  As  is  the  case 
with  several  of  the  One  Centavo 
types,  the  Whitman  type  album 
assumes  they  are  one  type,  where¬ 
as  another  album  makes  the 
Utberg  distinction  and  holds  both 
types. 

The  1905  Two  Centavo,  with 
a  mintage  of  only  50,000,  is  one 
of  the  very  scarce  coins  of  20th 
Century  Mexico.  Not  only  is  the 
mintage  very  low,  but  this  is  the 
first  year  of  the  type,  the  date 
many  advanced  collectors  seek  for 
the  type  set.  Most  of  the  early 


copper  coins  have  been  destroyed 
by  the  climate  and  by  heavy  use, 
so  it  is  doubtful  that  there  are 
many  1905  Two  Centavos  left  in 
any  condition.  Those  that  turn  up 
are  usually  in  Fair  to  VG  condi¬ 
tion.  Today’s  collector  will  do  well 
to  pick  up  a  piece  in  VG  to  F  con¬ 
dition  at  the  current  catalog  price 
range  of  $15  to  $35,  and  XF  to 
UNC  at  their  catalog  price  range 
of  $50  to  $100.  Two  years  ago 
a  major  United  States  dealer  in 
Mexican  coins  turned  up  a  few 
BU  pieces,  and  they  sold  easily 
at  $80  to  $100.  Any  VG  or  better 
1905  Two  Centavo  coin  is  prob¬ 
ably  a  good  buy  for  the  collector 
at  these  prices,  but  it  may  be 
somewhat  expensive  for  the  in¬ 
vestor  unless  demand  for  scarce 
dates  picks  up  considerably.  This 
one  has  already  taken  the  jump 
that  some  other  pieces  will  take 
in  the  next  year  or  so. 

The  other  date  of  the  type,  the 
1906,  is  somewhat  scarce  in  VF 
or  better  condition,  but  continuing 
availability  in  Fair  to  F  condition 
is  indicated  by  the  mintage  of 
nearly  10  million  pieces.  Nice 
XF  pieces  are  scarce,  and  they 
sell  in  the  $5  to  $8  range.  A  few 
UNC  or  BU  pieces  turn  up  which 
easily  bring  $25.  The  1906  Two 
Centavo  is  probably  another  good 
buy  for  the  collector  at  today’s 
prices,  but  the  investment  poten¬ 
tial  of  this  date  depends  greatly 
upon  the  collectors’  preference  in 
type  albums.  Demand  for  the  coin 
as  a  type  was  great  when  the 
first  album  came  out,  then  it 
waned  when  many  collectors 
turned  to  Whitman,  which  has  no 
room  for  the  type.  Now  a  new 
album  is  on  the  market,  and  we 
will  have  to  wait  to  see  which 
the  collectors  prefer. 
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24  TYPE  11  1915  This  coin, 
with  its  companion  One  Centavo 
of  1915,  was  struck  in  limited 
quantities  while  the  revolutionary 
forces  of  Emiliano  Zapata  were 
in  control  of  the  Mexico  City 
mint.  Both  denominations  are 
generally  considered  to  be  regular 


issues  rather  than  revolutionary 
coins  because  they  are  identical  in 
design  with  the  standard  pieces 
of  the  time  (although  smaller), 
they  were  struck  at  the  M°  mint, 
and  they  are  mentioned  in  the 
mint  report  for  1915.  A  few  au¬ 
thors  take  exception  and  class 
them  as  revolutionary  coins,  but 
holes  for  the  two  are  provided  in 
all  the  type  and  date  albums  for 
20th  Century  Mexican  coins. 

Mintage  of  the  2 4  T2  is  a  little 
less  than  V2  million,  but  the  coin 
continues  to  turn  up  in  sufficient 
quantity  to  keep  dealers  supplied 
at  low  prices.  Because  it  is  very 
low  priced  today,  it  is  probably 
a  good  buy  for  the  collector  and 
the  investor — a  one-year  type 
with  this  low  mintage  must  dry 
up  eventually,  and  the  price  can 
easily  double  or  triple  without 
making  this  an  expensive  coin. 
Red  UNC  or  BU  are  fairly  scarce 
and  they  bring  $15  to  $25,  a  good 
buy  if  you  are  able  to  secure 
one  before ‘another  collector  buys 
it. 

24  TYPE  111  1920-1  HI  Mint¬ 
age  of  the  standard  Two  Centavo 
coin  was  resumed  in  1920,  and 
about  35  million  were  issued  until 
the  denomination  was  discontin¬ 
ued  in  1941.  Most  of  the  dates 


turn  up  in  G  to  F  condition,  but 
VF  or  better  are  somewhat 
scarce,  except  in  the  1939  and 
1941.  The  1922  is  rare,  and  the 
1929  is  scarce.  The  1920,  1924, 
and  1935  are  scarce  in  better  con¬ 
ditions.  Three  years  ago  the  1939 
were  available  in  BU  condition 
at  about  $4,  and  two  years  ago 
the  BU  1941  turned  up.  The  1941 
are  still  available  at  $3.50  to 
$4.00,  but  the  1939  have  become 
somewhat  scarce  and  have  risen 
to  about  $5.00.  The  other  common 
dates  that  occasionally  turn  up 
will  bring  $7  to  $10. 

Any  Two  Centavo  T3  in  XF  or 
better  is  probably  a  good  invest¬ 
ment  at  today’s  prices.  Most  of 
the  2 4  were  destroyed  by  attri¬ 
tion  or  melting,  so  they  cannot 
continue  to  turn  up  in  any  great 
quantity.  Demand  for  VF  or  bet¬ 
ter  by  date  collectors  and  for  BU 
1939  and  1941  by  type  collectors 
has  been  very  heavy  for  several 
years,  yet  investors  tend  to  over¬ 
look  this  “white  elephant”  series. 
A  year  ago  a  man  offered  to  buy 
any  bronze  Mexican  2 4  in  XF  or 
better — if  response  was  good,  he 
should  be  sitting  on  a  gold  mine. 

The  2 4  1922  is  not  reported  in 
the  mint  records,  but  at  least  20 
are  known  to  exist.  In  1962,  only 
about  three  were  known,  but  once 
in  a  while  an  additional  piece 
turns  up.  The  coin  has  sold  at 
$150  to  $200  in  VG-F  condition, 
and  in  the  summer  of  1963  we 
sold  a  nice  G  to  a  small  dealer 
for  $45.  The  best  known  piece  is 
probably  VF  or  so;  if  an  UNC  or 
BU  1922  ever  turns  up  it  should 
bring  a  very  high  price.  Watch 
carefully  for  counterfeits  of  this 
coin — it  is  easy  to  alter  another 
date  and  wear  the  coin  down  to 
a  lower  condition  so  that  detec¬ 
tion  is  very  difficult. 
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IT’S  A  FACT 

WHOLESALE 

SERVICE 

The  Maryland  Foreign  Paper 
Money  Club  is  the  oldest  (and 
some  say,  the  best)  group  in 
the  United  States  devoted  to 

Coin  &  Stamp  Supplies 

W rite  for  Catalogue 

on  your  letterhead 

FOREIGN  PAPER  MONEY 

Its  quarterly,  The  Currency  Col¬ 
lector ,  and  a  specialized  130 
volume  library  can  be  yours. 

ADELPHIA 

Stamp  Si  Coin  Co. 

Ask  for  particulars  from 

Mr.  Alexander  J.  Sullivan 

902  Arch  Street 

701  Hammonds  Lane 
Baltimore,  Maryland  21225 

Philadelphia  7,  Pa. 

SINGLE  COINS 
or  COLLECTIONS 


Purchased  or  sold  on  your  behalf 

Coins  valued  $50  or  over  acceptable. 
We  are  particularly  interested  in  Eng¬ 
lish  coins,  also  German  19th  and  20th 
century  coins. 


Enquiries  please ,  to: 

NICK  PARKER  ENTERPRISES 

HOTEL  RUSSELL,  RUSSELL  SQUARE 
LONDON  W.C.I.,  ENGLAND 
Telephone:  TERminus  6470 

Cables:  PARKER  RUSSOTEL  LONDON 

TELEX  2461 5— PARKER 
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Sterling  Commentary 

by  K.  E.  Bressett ,  F.R.JS.S. 

UNA  AND  THE  LION  ON  THE  PATTERN 
FIVE-POUND  PIECE  OF  1839 


For  the  benefit  of  our  readers 
who  may  not  be  acquainted  with 
the  origin  and  source  of  the  type 
so  admired  on  Wyon’s  pattern 
Five-sovereign  piece  of  1839, 
where  H.  M.  the  Queen  is  repre¬ 
sented  as  Una  leading  the  lion,  we 
reprint  an  interesting  letter  by 
Richard  Sainthill  on  the  subject, 
published  in  his  Olla  Podrida, 
London,  1844,  p.  84  sqq. 

THE  FIVE-SOVEREIGN  OF  HER 
MAJESTY 

To  the  Editor  of  the  Literary 
Gazette. 

Cork,  27th  April  1842. 

Sir — It  is  with  much  pleasure 
I  have  to  direct  your  attention  to 
the  recent  issue  from  the  Mint  of 
the  five-sovereign  of  Queen  Vic¬ 


toria,  the  noblest  coin  in  the  Eng¬ 
lish  series:  and  in  the  present 
case  we  may  add,  that  whether 
considered  with  reference  either 
to  its  design  or  composition,  it 
takes  an  equally  high  station  as 
a  work  of  art;  and  that  it  defies 
the  competition  of  any  coin  of  any 
continental  mint.  On  the  obverse 
is  Her  Majesty’s  bust  inscribed: 
VICTORIA  D:  G:  BRITAN- 
NIARVM  REGINA  F:  D:  The 
reverse  is  an  illustration  of  Spen¬ 
ser’s  beautiful  creation,  in  his 
legend  of  the  Red  Cross  Knight, 
of  Una  and  her  faithful  Lion.  On 
the  coin  Her  Majesty  is  repre¬ 
sented  crowned  in  her  royal  robes, 
walking  by  the  side  of  the  lion, 
extending  her  sceptre  surmounted 
by  the  dove,  and  by  it  guiding 
his  course.  The  relief  appears 
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high,  though  in  reality  it  is  quite 
the  contrary;  the  composition  has 
a  fine  breadth,  while  the  figures 
and  draperies  are  clearly,  yet 
most  delicately,  defined  and  ef¬ 
fective;  the  motto  beautifully  ap¬ 
propriate  :  —  DIRIGE,  DEUS, 
GRESSUS  MEOS,  and  in  the 
exergue  the  date  MDCCCXXXIX. 

Altogether,  I  would  repeat,  I 
think  it  is  the  finest  coin  in  the 
English  series  from  Charles  II, 
when  the  five-guinea  was  first  in¬ 
troduced.  The  present  coin  of 
Queen  Victoria  is  equally  beauti¬ 
ful  in  its  design  and  exquisite  in 
its  workmanship.  The  design,  ex¬ 
pressive  though  simple,  and  the 
quietness  and  effect  of  the  figure 
of  Her  Majesty,  of  the  lion,  and 
of  the  draperies,  have  never,  in 
my  opinion,  been  excelled.  The 
perfect  portrait  of  the  Queen  in 
Una,  and  on  so  reduced  a  scale, 
is  truly  astonishing  and  captivat¬ 


WHOLESALE 
FOREIGN  COINS 

If  you  are  a  dealer  looking  for  a 
source  of  supply  for  foreign  coins  in 
small  quantities,  you  will  be  interested 
in  my  new  wholesale  price  list,  out 
April  1.  This  list  offers  a  wide  variety 
of  attractive  foreign  coins  (it  does  not 
usually  contain  crowns),  priced  per 
10  at  substantial  discounts. 

Both  my  wholesale  and  retail  lists 
are  available  without  charge  to  dealers 
requesting  them  on  their  letterhead. 
Dealers  will  find  these  lists  both  inter¬ 
esting  and  profitable. 

If  you  are  a  collector,  please  write 
for  the  retail  lists,  both  the  annual 
stock  list  and  the  current  monthly  list, 
covering  thousands  of  foreign  coins. 
No  charge- — and  you  might  find  some¬ 
thing  you  need. 

LAUREN  BENSON 

512-K  Putnam  Bldg. 

Davenport,  Iowa  52801 


ing,  from  its  characteristic  ex¬ 
pression  and  sweetness;  though 
few  but  those  who  know  the  de¬ 
tails  of  engraving  can  form  an 
idea  of  the  difficulty  of  condens¬ 
ing  in  such  a  speck  of  space  such 
accuracy  of  resemblance,  and 
such  fascination  of  expression,  as 
the  royal  countenance  presents. 

The  obverse  bust  of  her  Majesty 
can  only  be  compared  with  Mr. 
Wyon’s  previous  portraits  of 
Queen  Victoria,  and  comparing  it 
with  them,  I  am  inclined  to  con¬ 
sider  it  his  finest  performance. 

I  think  it  unites  a  higher  finish, 
with  more  life  and  animation. 
The  throat  is  more  developed  in 
action,  though  equally  soft  in 
finish,  and  the  ear  is  more  fully 
and  delicately  marked;  the  lips 
are  more  actually  speaking,  and 
the  eye  more  intensely  looking 
through  you  and  the  flow  of  the 
waving  locks  from  the  forehead 
passing  over  the  ear  with  more 
breadth  and  not  less  noiseless 
ripple-velvet  in  action,  if  one 
could  fancy  the  movement  of  such 
a  current.  Nor  ;  houkl  we  forget 
the  lion,  submitting  his  haughty 
nature  to  the  all-powerful  guid¬ 
ance  of  female  loveliness.  He  is 
guided,  not  humbled;  convinced, 
not  cowed;  a  free,  yet  willing  cap¬ 
tive:  there  is  all  the  stern 
strength  of  the  monarch  of  the 
woods,  ready  to  start  into  awful 
action  the  moment  that  the  scep¬ 
tre  of  peace  may  be  lifted  from 
off  his  neck,  and  point  the  direc¬ 
tion  in  which  his  energies  are  to 
be  allowed  their  terrible  develop¬ 
ment.  The  contrast  of  this  con¬ 
scious  but  restrained  power  and 
energy,  with  the  perfect  peace 
and  loveliness  that  withholds  it 
from  action,  is  perhaps  one  of  the 
most  striking  and  effective  I  have 
ever  seen.  It  is  most  perfect  and 
complete;  and,  in  concluding  the 
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remarks,  which,  I  feel,  fall  very 
short  of  the  merits  of  this  mag¬ 
nificent  coin,  I  would  only  revert 
to  the  peculiar  gracefulness  with 
which  her  Majesty  extends  the 
sceptre,  the  beautiful  roundness 
of  the  arm,  and  bend  of  the  wrist 


and  hand,  and  the  noble  yet  easy 
flow  of  the  royal  robes — equally 
evincing  the  master-mind  that 
composed,  and  the  master-hand 
that  has  produced  the  five- 
sovereign  of  our  sovereign  lady 
the  Queen. 


The  reader  of  Spenser’s  “Faerie  Queene”  will  remember  that  Una 
is  returning  to  her  father’s  kingdom  accompanied  by  St.  George,  who 
has  been  directed  by  the  Queene  of  Faerieland  to  destroy  the  dragon 
that  wasted  the  country;  and  after  St.  George  has  successfully  exe¬ 
cuted  his  mission,  Una  is  made  queen  by  her  father,  and  marries 
St.  George.  Now  there  is  this  singular  coincidence  between  the  Una 
celebrated  by  Spenser,  and  the  Una,  so  happily  for  us,  on  the  British 
throne,  an  ancient  hermit  informs  her  husband,  St.  George,  that  he 
was  a  Saxon  Pvince.  Vide  Canto  X,  Stanza  60,  61  and  66. 


And  thou,  fair  imp,  sprung  out  from  English  race, 

However  not  accounted  Elfin’s  sonne, 

Well  worthy  doost  thy  service  to  her  Grace, 

To  aid  a  virgin,  desolate,  foredonne. 

But  when  thou  famous  victorie  hast  wonne, 

And  high  among  all  knights  hast  hung  thy  shield, 
Thenceforth  the  suit  of  earthly  conquest  shunne, 

And  wash  thy  hands  from  guilt  of  bloody  field; 

For  blood  can  nought  but  sin,  and  warres  but  sorrowes  yield. 

Then  seek  this  path,  that  I  to  thee  presage, 

Which  after  all  to  heaven  shall  thee  send: 

Then  peaceably  thy  painful  pilgrimage 
To  yonder  same  Jerusalem  doe  bend, 

Where  is  for  thee  ordained  a  blessed  end; 

For  thou  among  those  saints,  whoom  thou  doost  see, 
Shalt  be  a  saint,  and  thine  owne  nation’s  friend 
And  patrone;  thou  Saint  George  shalt  called  bee, 

Saint  George  of  Merry  England,  the  signe  of  Victory! 

For  well  I  wote,  thou  springst  from  ancient  race 
Of  Saxon  kings,  that  have  with  mighty  hand, 

And  many  bloudy  battailes  fought  in  place, 

High  reard  their  royal  throne  in  Britaine  land, 

And  vainquist  them,  unable  to  withstand : 

From  thence  a  faerie  thee  unwitting  reft, 

There  as  thou  slept  in  tender  swaddling  band, 

And  her  base  elfin  brood  there  for  thee  left. 

Such,  men  do  changelings  call,  so  chang’d  by  faeries  theft. 
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A  Preview  of 

PHILATELIC  THINGS  TO  COME 

From  Whitman  Publishing  Co. 


Stamp  Packets— Tongs 
Hinges — Stamp  Albums 
WHIT-PERF  Perforation  Gauge 
WHIT-MARK  Watermark  Detector 

World  Flags;  Coats  of  Arms;  Mini- 
Maps;  U.S.  State  Flags,  Seals, 
Birds,  Flowers 

World  Wide  Watermark  Reference 
Book 

Let's  Collect  Stamps  Book 
Philatelic  Color  Reference  Book 


IF  YOU  ARE  IN  WASHINGTON,  D.C.  DURING  THE  FAB¬ 
ULOUS  SIXTH  INTERNATIONAL  PHILATELIC  EXHIBITION 
MAY  21-30  VISIT  WITH  US  AT  BOOTH  NUMBER  41. 
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31urd&ed  Dies 

by  It7 alter  Breen 


UNITED  STATES  MINT  ISSUES 


(Continued  from  April) 


Dimes 


1804.  Fourteen  reverse  stars. 

Reverse  earlier  used  on  the  quarter  eagle  of  this  year.  Normally  only 
13  stars  are  found;  no  reason  existed  for  the  extra  star,  as  there  were 
15  states  as  far  back  as  1792,  and  Tennessee  had  become  a  16th  in 
1796.  This  is  the  less  rare  of  the  two  varieties  of  the  1804  dime,  but 
it  is  almost  unobtainable  above  VF. 


1814.  STATESOFAMERICA  as  one  word.  Very  rare.  Usually  well 
worn. 

1820.  Same  reverse. 

Not  as  rare  as  preceding.  The  identical  reverse  of  1814,  saved  for  a 
limited  issue,  and  then  discarded  but  not  defaced.  It  was  later  found, 
still  usable,  among  Mint  dies  sold  as  scrap  iron,  and  eventually  passed 
into  the  hands  of  a  dealer.  Robert  Bashlow,  then  in  Scotland,  had 
impressions  struck  from  the  die,  some  uniface,  others  with  a  fantasy 
obverse  reading  GOD  PRESERVE  PHILADELPHIA  AND  THE 
LORDS  PROPRIETERS  1869  M  (the  M  presumably  for  J.  J.  Mickley, 
most  famous  owner  of  mint  dies  outside  the  official  establishment). 
In  all,  536  impressions  were  made,  on  broad  planchets,  in  platinum, 
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gold,  copper,  nickel,  lead,  and  other  metals;  they  could  never  have 
been  passed  as  anything  else  than  what  they  obviously  were.  All  were 
seized — as  “counterfeits,”  forsooth — by  U.S.  Customs,  and  so  far  as 
I  know  all  were  destroyed.  The  die  was  also  seized  by  United  States 
agents  in  Scotland.  Dr.  Vladimir  Clain-Stefanelli  heard  of  the  incident 
and  made  vigorous  efforts  to  recover  the  die  for  exhibiting  with  the 
Mint  Collection  in  the  Smithsonian,  but  in  vain;  Treasury  agents  ap¬ 
pear  to  have  destroyed  it  along  with  the  fantasy  obverse,  assuming 
that  because  of  its  oddly  spaced  legend  it  must  have  been  a  counterfeit 
die.  Its  appearance  in  combination  with  genuine  1814  and  1820  obverse 
dies  on  coins  recovered  from  circulation  generations  ago  gives  that 
claim  the  lie  direct. 

1820.  Final  S  cut  over  an  E.  Ex.  rare. 

“Office  boy  reverse” — to  give  this  one  of  Dr.  Sheldon’s  favorite  epithets 
for  blundered  dies.  Part  of  another  letter  between  D  S,  O  far  above 
F  in  OF,  ME  firmly  joined  at  tops  and  bases,  many  letters  poorly 
spaced  and  others  repunched.  Discovery  specimen:  Norweb  collection, 
ex  Elliot  Landau. 

1829.  Small  10  over  medium  10C.  Only  one  seen. 

Small  round  o  in  10  C.  punched  over  a  taller  oval  o;  small  1  over 
larger  1.  Discovered  by  Jim  Ruddy,  early  1965. 


1838.  Small  stars. 

Working  dies  of  1838-1840  no  drapery  inclusive  were  made  from  a 
hub  lacking  stars — the  same  hub  used  for  obverse  dies  of  1837  and 
1838  O  no  stars.  Stars  had  to  be  punched  onto  each  working  die  by 
hand.  On  this  single  1838  obverse,  a  punch  originally  intended  for 
making  stars  for  half  dimes  was  mistakenly  used.  The  variety  is  rare, 
principally  because  the  die  cracked  up  early.  The  stars  are  spaced 
far  apart  (more  than  their  own  diameters)  and  are  not  much  more 
than  half  the  size  of  those  used  on  other  varieties  of  1838  and  later 
years. 

1856.  “Shift.”  Very  rare.  Proofs  only.  All  1856  proofs  seen  are 
from  a  die  with  doubling  on  skirt  and  other  details  (linear  shift,  not 
rotation). 

1868.  Proof  only.  Extra  1  right  of  shield. 

1876  CC.  “Shift.”  Very  rare. 

OF  AMERICA  strongly  doubled.  Reverse  of  first  type,  with  E  in  ONE 
almost  touching  wreath.  Dies  badly  rusted. 

1893  S.  Double  punched  S. 

At  least  two  varieties  of  this. 

1893.  S.  Triple  punched  S. 

1905.  O.  “Microscopic”  O. 

The  mintmark  was  made  from  a  punch  originally  intended  for  marking 
quarter  dollars;  this  O  is  round  and  not  much  over  half  the  size  of 
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the  regular  one.  Average  condition  is  Good;  no  uncirculated  specimens 
seen  and  almost  none  above  Fine. 


1942/41. 

Same  explanation  as  for  the  1918/17  D  nickel.  Allegedly  rare,  but 
numerous  specimens  have  turned  up  in  circulation,  and  a  New  York 
dealer  found  four  rolls  of  uncirculated  specimens.  Counterfeits  exist, 
some  of  them  deceptive,  most  of  them  with  the  overcut  1  misplaced. 
Accept  no  specimen  unless  the  overdate  matches  identically  that 
shown  here. 


*.  Twenty  Cent  Pieces 

1876  CC. 

All  14  known  specimens  are  from  an  obv.  die  in  which  another  “shift” 
has  occurred,  this  hubbing  misalignment  producing  doubling  on 
LIBERTY.  Specimens  offered  without  this  doubling  on  LIBERTY  are 
spurious. 


Quarter  Dollars 


1822.  25  over  50.  Ex.  rare. 

Browning  2.  Probably  about  10  or  12  known.  Most  specimens  are  Unc., 
from  a  tiny  hoard  found  by  Carl  Wiirzbach.  At  least  one  of  these  was 
sold  as  a  proof — we  believe  unjustly  so.  Two  of  the  best  looking  ones 
are  in  the  Smithsonian  and  Eliasberg  collections. 

1828.  25  over  50. 

Browning  3.  Identical  reverse  die,  evidently  laid  aside  in  horror  and 
reused  only  at  a  time  of  pressing  need  of  a  new  reverse  die.  Most 
specimens  are  in  VG  to  VF  condition. 

1831.  Large  l’s  over  small  l’s. 

This  is  the  regularly  seen  Large  Date.  It  comes  with  two  different 
reverses;  price  is  for  the  one  with  long  arrowheads.  The  short  arraw- 
heads  variety  is  Ex.  Rare. 
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1833.  O  in  OF  cut  over  an  F. 

Traces  of  A  and  I  in  AMERICA  first  cut  far  to  the  left  indicating 
this  word  may  have  been  first  cut  in  that  position;  period  omitted  after 
C.  Browning  2.  Scarce. 


1834.  Same  reverse  die  as  above.  Browning  1. 
1856  S.  Large  S  over  small  s.  Two  known. 
Discovered  by  Roy  Hill  of  San  Francisco. 


1877  S  over  horizontal  S. 

Most  specimens  of  this  are  worn.  The  die  either  wore  down  quickly 
or  was  reground  to  obliterate  the  error.  Early  states  show  the  over¬ 
lapping  curves  clearly;  later  ones  have  them  hardly  visible.  Discovered 
in  the  1930’s  but  overlooked  until  about  1958-59  when  a  couple  of 
uncirculated  specimens  turned  up. 

1916  D.  Double  D.  Very  rare. 

The  two  D’s  overlap  clearly,  left  and  right,  more  than  the  thickness 
of  their  upright  stroke  apart.  Three  seen,  though  others  probably 
exist. 


1918/17  S. 

Same  explanation  as  the  1918/17  D  nickel.  The  die  later  cracked 
through  the  date  and  was  presumably  discarded  early.  About  three  or 
four  strictly  uncirculated  specimens  are  known,  and  these  have  become 
four-figure  coins.  Forgeries  have  been  made  from  regular  1917  S 
Type  II  coins,  and  from  1918  S’s  not  originally  showing  any  trace 
of  overdate.  Accept  no  purported  specimen  unless  the  8  is  identical 
with  that  in  the  photograph. 
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1934  Shift,  “Type  IV”. 


Same  explanation  as  for  the  1955  “shift”  cent.  Doubling  is  plainest 
on  motto  but  £ho\vs  also  on  numerals  and  parts  of  LIBERTY  and  de¬ 
vices.  Very  rare  in  mint  state;  most  known  are  in  VG  to  VF.  Dis¬ 
covered  by  this  waiter  and  later  independently  by  several  other 
collectors. 

1936  D  over  horizontal  D. 

First  identified  as  such  by  Jack  H.  Tod.  Rare,  but  not  extremely  so. 
This  type  of  error  probably  exists  on  some  other  dates. 

(To  be  continued) 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 


REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 


Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 
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CHOICE 

Silver  Dollars 

UNCIRCULATED 

1878-79-80-81-82  S  mint;  1883- 
84-85-1899-1900-01-02-04  O  mint 
Beautiful  Unc.  coins.  $3.00  ea.  The 
lot  1 3  coins  $35.00. 

One  hundred  page 
price  list  50ft 

NORMAN  SHULTZ 

Box  746 

Salt  Lake  City,  Utah  84110 


Become  An  Expert 
In  Coin  Hobby: 

Read  Numismatic 
News 

Edited  by  nation’s  top  numis¬ 
matists:  the  authority  in  the 
hobby.  You  will  be  richly  re¬ 
warded  by  reading  it!  Pub¬ 
lished  every  2  weeks. 

SPECIAL 
3  months 
trial  — 
only  $1.00 

NUMISMATIC 
NEWS 

lola,  Wis.  54945 


;  :V  V 
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Is  Buying 
and  Selling 

Brilliant  Uncirculated 


UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 

Write  for  Price  List 

HY  BROWN 

18  North  State  St.,  Painesville,  Ohio  44077 
Area  Code  216-357-5544 

Send  for  our  free  coin  supply  catalogue 
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&v»m  ^itl  (If  to  ®ust 


by  James  C.  Shipley 


The  Two  Reales  Coinage  of 
Charles  III — Mexico  Mint 

A.  Pillar  Type 

With  the  death  of  Ferdinand  the  Sixth  at  Villaviciosa,  Spain,  on 
August  10,  1759,  Charles  III  was  duly  crowned  and  proclaimed  King 
of  Spain  and  The  Indies.  The  style  of  coinage  then  in  use  in  the 
Vice-royalty  of’ Mexico  was  continued  with  the  substitution  of  CAR  III 
in  the  legend  of  the  reverse  in  lieu  of  FRD  VI. 

The  first  coinage  of  Charles  III  in  Mexico  is  dated  1760,  due  to 
slow  communication  facilities  of  the  time.  Outside  of  two  minor 
changes  in  style  and  an  assayer  change,  the  Pillar  type  2R  is  most 
consistent.  In  1761  the  detail  on  the  two  globes  on  the  obverse  was 
modified  in  that  to  make  the  water  areas  more  distinct,  dots  were 
used  instead  of  the  previous  roughness  indicating  water.  The  other 
minor  change  involved  the  numeral  six  in  the  date  which  in  1763  was 
changed  from  a  tall,  slender,  small  based  six  to  a  figure  with  a  large 
round  base  very  distinctive  from  the  previous  six.  There  are  appar¬ 
ently  varieties  of  the  1763  with  large  six  over  small  six  in  all  denomi¬ 
nations. 


Obverse  1760-1763,  with  Large  base  6.  Note  dots  Reverse  1760-1771 
small  base  6.  Note  rough-  for  water  on  globes, 
ness  for  watpr  on  globes. 


All  dates  from  1760  to  1771  are  known  with  the  exception  of  1770. 
The  single  letter  M  was  used  from  1760-1770  to  signify  the  assayer 
on  the  2,  1  and  half  reales  Pillar  type  coins  of  Charles  III  even  though 
on  the  8  and  4  reales  the  assayer  changed  from  MM  to  MF  in  1762. 
In  1770  the  appearance  of  assayer’s  letter  F  was  noted  and  the  1771 
two  reales  is  the  only  M°  mint  two  reales  available  with  that  letter. 
Should  a  1770  M°  turn  up  it  could  bear  either  M  or  F  assayer’s  letter 
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and  both  could  exist  even  though  not  now  known. 

Overdates  known  in  the  series  are  1760/59,  1761/0,  1762/1,  1763/2 
and  1768/6.  While  it  is  not  difficult  to  obtain  an  extremely  fine  example 
of  a  Pillar  type  2R  for  Charles  III,  it  would  be  a  major  undertaking 
to  assemble  a  date  run  in  like  quality.  Uncirculated  specimens  are 
seldom  encountered. 


B.  Bust  Type 

A  royal  decree  initiated  in  the  early  1770’s  required  all  coins  to 
bear  the  King’s  likeness;  thus,  from  1772  through  1789  the  Mexico 
Mint  produced  portrait  or  bust  type  two  reales  with  the  familiar  fea¬ 
tures  of  Charles  III.  All  1772  and  part  of  the  1773  coins  had  the 
mint  mark  M°  and  assayer’s  initials  (F.M.)  in  an  inverted  position  on 
the  reverse.  During  1773  these  were  turned  around  to  conform  to 
the  rest  of  the  legend,  thus  creating  the  only  major  change  for  the 
series.  The  1789  issue  of  Charles  III  is  posthumous  as  he  died  on 
December  14,  1788  in  Madrid. 


Obverse — Bust  Type  Reverse — Bust  Type  Reverse — Bust  Type 

1772-1789  1772-1773  1773-1789 

Note  inverted  mint  mark 
and  assayer’s  initials. 

Considering  the  vast  numbers  of  bust  type  two  reales  issued  during 
the  reign  of  Charles  III  from  the  Mexico  Mint,  it  is  a  source  of  great 
wonder  that  the  writer  has  never  seen  a  definite  two  reales  overdate 
or  major  die  error.  Quality  control  during  this  period  must  have  been 
most  effective.  The  assayer’s  letters  were  as  follows  for  bust  type  two 
reales : 


F.M.  1772-1777 

F.F.  1778-1783,  1786 

F.M.  1784-1789 

The  1786  2R  F.F.  was  among  a  hoard  discovered  in  Haiti  and  al¬ 
though  not  consistent  with  the  series  it  appears  in  all  respects  genuine. 
There  exists  2R  dated  1780  with  F.F.  over  F.M.  assayer’s  letters. 
There  probably  exist  2R  of  1777  and  1784  bearing  letters  F.F.,  as 
other  denominations  of  the  series  for  these  years  are  known  with 
these  letters. 

All  dates  of  Charles  III  bust  type  2R  are  readily  available  with 
choice  specimens  of  the  years  1780-1782  often  appearing.  Nice  quality 
date  runs  of  Mexico  Mint  Charles  III  portrait  coins  of  8R,  2R  and  *4R 
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are  not  too  difficult  to  assemble;  however,  the  4R  and  1R  present  just 
the  opposite  challenge. 


Subject  for  Debate 

There  has  long  existed  contention  concerning  the  “Pillar”  type  coins 
as  to  which  side  is  the  obverse  and  which  side  is  the  reverse.  This 
writer  feels  the  side  with  the  major  design  of  the  coin  is  the  side  with 
the  two  globes  imposed  between  the  Pillars  of  Hercules  under  the 
legend  UTRA  QUE  UNUM  meaning  “both  are  one”  and  should  thus 
be  designated  the  obverse. 

The  general  rule  followed  by  Spanish  numismatists  depicts  the 
side  with  the  king’s  name  as  the  obverse.  Thus,  in  all  literature  origi¬ 
nating  in  Spain,  the  side  with  the  crowned  Arms  is  designated  the 
obverse  of  the  Pillar  type.  Most  eighteenth  century  European  nations 
used  the  Arms  on  the  reverse  of  their  coinage.  The  domestic  Spanish 
coinage  of  the  era  had  Arms  on  both  sides  with  a  legend  starting  on 
one  side  and  continuing  to  the  other. 

The  recognized  authority  on  Mexican  coinage,  Dr.  A.  F.  Pradeau, 
in  his  Numismatic  History  of  Mexico ,  states  very  positively  that  the 
obverse  of  the  Pillar  type  coinage  is  the  side  showing  two  worlds  be¬ 
tween  pillars.  There  was  an  apparent  desire  to  identify  the  New  World 
provinces  more  closely  with  the  mother  country,  a  desire  which  in¬ 
spired  the  design  of  the  Pillar  series.  Applying  such  a  theory,  it  is 
hardly  likely  such  an  identification  would  be  relegated  to  the  reverse. 

In  subsequent  articles  this  writer  will  call  the  side  with  the  globes 
between  the  pillars  the  obverse  and  the  side  with  the  crowned  Arms 
the  reverse.  Comments  from  readers  will  be  appreciated,  especially 
from  any  who  have  reference  material  pertaining  thereto. 

Editor’s  note:  The  author  has  always  written  his  articles  to  be 
consistent  with  the  above  statements.  Any  changes  were  made  edi¬ 
torially,  and  not  by  the  author. 


Coin  Collector's  Luck  by  Jim  Whalen 


It’s  amazing  when  you  read  the 
finds 

By  collectors  practically  new — 
Key  coins,  scarce,  and  semi-keys, 
For  example,  here’s  a  few: 

A  letter  from  a  school  girl  reads: 

“I’m  a  coin  fan  just  eleven; 
Grandma  had  some  Indian  heads; 
One  is  a  ’77.” 

A  housewife  looking  through  her 
change 

While  on  a  shopping  mission, 
Discovered  a  Mercury-16  D — 

In  very  fine  condition. 


A  waiter  in  a  night  club  says, 

“I  got  the  biggest  laugh; 

Some  tightwad  left  me  fifty  cents ; 
A  Thirty-eight  Denver  Half.” 

“Dear  Editor,”  writes  an  eight 
year  old, 

“I  found  a  Double  Strike. 

I  came  across  it  on  the  road 
While  on  my  two  wheel  bike.” 

Now  after  years  collecting  coins, 
These  finds  sure  strike  me 
funny; 

The  only  coins  I  ever  find 

Are  Simple  Spending  Money. 
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A  Visit  to  the  Institute  of  Bankers 
in  London,  England:  A  Fine 
Banknote  Collection  and  a 
Unique  Numismatic  Sculpture 


by  Robert  Obojski 

The  Institute  of  Bankers  headquartered  at  10 
Lombard  Street  in  the  center  of  London’s  banking 
district,  and  just  across  the  avenue  from  the  Bank 
of  England,  holds  one  of  that  country’s  largest 
collections  of  paper  money  and  English  tokens. 
And  the  Institute’s  magnificent  sculptured  wood 
panel  in  14  sections  gives  a  succinct  history  of 
English  money  and  banking — a  unique  piece  of 
work  that  will  be  fully  described  here. 

This  writer  has  had  the  opportunity  to  visit 
the  London  Institute  of  Bankers  on  several  occa¬ 
sions,  the  last  coming  in  the  fall  of  1965  while  on 
an  extended  numismatic  tour  of  Europe. 

“While  we  have  an  extensive  county-by-county 
collection  of  English  private  banknotes  and 
tokens,”  explained  Peter  Spiro,  Institute  Li¬ 
brarian,  “our  permanent  exhibit  at  this  time  is 
rather  limited.  A  much  larger  public  display  is 
definitely  in  the  planning  stages.” 

The  paper  money  collection  contains  some  of 
the  earliest  Chinese  notes  of  the  14th  century, 
Bank  of  England  notes,  and  miscellaneous  speci¬ 
mens  of  foreign  currency,  in  addition  to  the  Eng¬ 
lish  private  issues. 

Early  Bank  of  England  notes  have  always  held 
a  special  fascination  for  numismatists  because  of 
their  sheer  historic  interest.  The  “Bank”  (as  it  is 
called  by  Britons)  issued  its  first  notes  almost 
immediately  after  its  founding  in  1694.  The  In¬ 
stitute  of  Bankers  has  a  number  of  these  in  its 
collection.  The  early  notes  in  many  cases  were 
handwritten,  while  the  earlier  printed  bills  always 
had  some  writing  on  them,  at  least  the  signature 
of  a  bank  official. 

These  notes  had  some  similarity  to  modern  bank 
passbooks.  For  example,  if  a  bill  was  originally 
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worth  50  pounds,  the  holder  could  draw  10  pounds 
and  have  that  amount  deducted  from  the  50.  The 
transaction  would  be  recorded  on  the  note,  now 
worth  only  40  pounds.  However,  the  bill  would 
still  be  negotiable  at  any  time. 

The  Institute  of  Bankers’  paper  money  holdings 
are  important  to  the  numismatist  because  the 
British  Museum’s  numismatic  collection,  which 
has  nearly  a  million  specimens,  contains  coins  and 
medals  only  and  virtually  no  banknotes  of  any 
type.  Thus,  these  holdings  serve  to  complement 
the  British  Museum  collection. 

According  to  the  Institute’s  1965  report,  “a 
considerable  number  of  banknotes  and  cheques 
having  numismatic  interest  have  recently  been 
acquired  from  places  as  far  apart  as  Washington 


mi 
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and  Dar-es-Salaam.”  The  report  further  stated: 

“The  existence  of  several  hitherto  unrecorded 
note-issuing  county  banks  has  been  confirmed 
as  a  result  of  presentations.  These  include  the 
Kington  Bank,  the  Wootton  Bassett  Bank,  and 
the  West  Ham  and  Essex  Bank.  Of  particular 
interest  has  been  the  addition  to  the  Collection 
of  an  early  eighteenth  century  cheque  signed  by 
the  Marquis  of  Annandale,  and  a  collection  of 
more  than  170  nineteenth  century  banknotes  and 
cheques  presented  by  a  former  banker.” 

The  report  concluded:  “Close  relations  were 
maintained  with  the  British  Museum,  the  Ash- 
molean  Museum  at  Oxford,  the  Bank  of  England’s 
Museum,  the  International  Banknote  Society, 
numerous  numismatic  societies  and  with  the 

Panel  number  five,  “Goldsmiths.” 
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growing  number  of  bank  archivists  both  in  this 
country  and  overseas. 

‘‘While  the  collection  was  originally  intended 
for  the  use  of  bankers,”  commented  Librarian 
Spiro,  “we’ve  had  an  ever-increasing  number  of 
inquiries  from  numismatists,  and  this  to  me  is  an 
indication  that  collectors  today  are  seriously  in¬ 
terested  in  paper  money.” 

Spiro  and  his  staff  are  planning  to  locate  the 
expanded  permanent  exhibition  in  the  spacious 
library  and  reading  room  of  the  Institute.  “Bank¬ 
ers  and  numismatic  scholars  always  have  an  open 
invitation  to  use  the  collection  currently  housed 
in  the  ‘closed  stacks’,”  Spiro  emphasized. 


The  Institute  of  Bankers  library  has  been  of 
especial  interest  to  numismatists  because  of  its 
14-section  panel  sculptured  in  wood  giving  a 
capsule  history  of  money  from  its  primitive  be¬ 
ginnings  to  contemporary  international  banking. 
The  panels,  which  have  been  placed  adjacent  to 
the  library’s  windows,  are  the  work  of  Mr.  Denis 
Dunlop,  F.  R.  B.  S.,  who  relied  on  Institute  offi¬ 
cials  for  the  technical  information  necessary  for 
the  execution.  “It  is  the  first  time  that  the  sub¬ 
ject  has  been  treated  in  sculpture  in  this  way,” 
Peter  Spiro  told  this  writer. 

Following,  we’ll  give  the  title  of  each  panel  and 
a  brief  description  of  what  each  one  represents. 

Panel  No.  1,  “Barter.”  The  first  panel  shows  the 
primitive  tribal  unit  and  family  group.  Before  the 
Norman  Conquest  very  little  metallic  money  was 
in  use  and  all  obligations  were  discharged  by 
personal  service,  by  bondsmen  and  bondswomen, 
or  by  payment  in  cattle  or  produce  such  as  wheat, 
meal,  cheeses  or  roughly-woven  cloth. 


Panel  number  nine,  “Tallies.” 
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Panel  No.  2,  “Henry  III  and  the  Grains  of 
Wheat.”  As  the  country  developed,  more  precise 
values  became  necessary  and  gold  and  silver,  of 
greater  value  than  other  commodities  on  account 
of  their  scarcity,  became  by  common  consent  the 
generally  accepted  metallic  medium. 

A  definite  standard  had  to  be  agreed  on  and  a 
just  price  established  and  so  value  was  measured 
by  weight,  the  unit  being  some  natural  substance, 
variations  of  which  could  be  supposed  to  lie 
within  narrow  limits.  The  panel  symbolizes  this 
in  the  person  of  Henry  III  (reigned  1216-72)  who 
made  a  grain  of  wheat  (from  the  middle  of  the 
ear)  the  standard  weight,  32  of  these  to  make  one 
pennyweight  and  20  pennyweights  one  ounce,  12 
ounces  one  Troy  or  Tower  pound. 

Panel  No.  3,  “Minting.”  In  the  early  days,  the 
Kings  of  England  established  their  mints  in 
monasteries,  assuming  that  such  sacred  places 
would  be  free  from  fraud  or  theft.  The  panel 
shows  the  method  practiced  in  the  13th  century. 

The  gold  and  silver  is  first  cast  from  the  pot 
into  long  bars;  these  bars  are  cut  with  shears 
into  several  pieces  of  exact  weight  for  sovereigns, 
angels,  crowns  and  shillings  and  afterwards 
stamped  or  impressed  with  a  hammer  to  make 
them  perfect  money. 

Panel  No.  4,  “Overseas  Trading.”  With  the 
growth  of  shipbuilding  and  the  discovery  of  other 
lands,  it  soon  became  possible  to  set  up  trade  by 
barter  for  foreign  products  such  as  wines,  palm- 
oil,  ivory  and  skins.  The  haphazard  trading  of 
early  days  became  organized  into  the  great 
trading  companies  such  as  the  Merchants  of  the 
Staple,  the  Merchants  Adventurers,  the  Levant 
Company,  and  the  Hudson’s  Bay  Company,  whose 
crests  are  shown  at  the  top  of  the  panel. 

Panel  No.  5,  “Goldsmiths.”  The  Goldsmiths 
Company  obtained  their  Royal  Charter  in  1327 
with  the  right  of  assaying  all  gold  and  silver  and 
of  stamping  their  “hall-mark”  on  gold  and  silver¬ 
ware  produced  in  Britain  and  imported  from 
abroad.  In  addition  the  Company  has  since  1248 
performed  'an  important  duty  in  connection  with 
the  coinage  by  supplying  an  independent  jury  of 
goldsmiths  at  the  Trial  of  the  Pyx  to  test  coins 
made  by  the  Royal  Mint,  and  to  see  that  they  are 
of  proper  weights  and  of  a  proper  degree  of 
fineness. 


Panel  number  ten,  “Bank  of  England.” 
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At  the  top  of  the  panel  is  shown  the  Coat  of 
Arms  of  the  Worshipful  Company  of  Goldsmiths, 
under  which  appear  various  hall-marks  from  the 
15th  century  to  the  present  day;  superimposed  on 
the  trading  signs  are  emblems  of  various  gold¬ 
smiths,  including  Sir  Robert  Vyner,  goldsmith  to 
Charles  II. 

Panel  No.  6,  “Queen  Elizabeth.”  Queen  Eliza¬ 
beth  (reigned  1558-1603)  was  faced  with  a  coinage 
debased  by  her  father,  Henry  VIII.  This  she  pro¬ 
ceeded  to  re-issue  and  the  great  debasement  was 
remedied,  credit  both  at  home  and  abroad  was 
strengthened,  and  there  was  established  a  work¬ 
able  ratio  between  gold  and  silver.  From  that 
point,  trade  and  business  flourished.  The  Queen 
favored  the  trading  companies  and  graciously 
bestowed  her  royal  patronage  on  the  East  India 
Company,  the  Merchant  Adventurers  and  the 
Levant  Company,  among  others.  In  her  reign,  Sir 
Thomas  Gresham  founded  the  Royal  Exchange 
over  which  his  crest,  the  grasshopper,  still  keeps 
watch.  The  arms  of  Gresham  and  of  the  Merchant 
Adventurers  are  seen  in  this  panel. 


Panel  No.  7,  “Siege  Money.”  This  panel  shows 
money  issued  during  periods  of  emergency.  A  gold 
coin  struck  by  Edward  III  when  he  made  formal 
claim  to  the  throne  of  France  is  followed  by  one 
of  the  issues  of  Charles  I  (reigned  1625-49) 
during  the  Civil  War,  and  the  Spanish  silver  dollar 
used  during  the  Bank  Reconstruction  Period  shows 
the  head  of  George  III  stamped  on  it.  The  last 
item  is  a  shilling  note  issued  by  the  Occupation 
Army  in  Germany  after  World  War  II.  (Many 
other  examples  of  emergency  money  may  be  seen 
at  the  Institute’s  collection.) 

Panel  No.  8,  “South  Sea  Bubble.”  The  Spanish 
Wars  had  created  a  large  debt  for  the  Government 

Panel  number  twelve,  “Coffee  Houses.” 
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without  there  being  any  fund  to  meet  it.  Con¬ 
sequently,  by  a  Statute  of  Queen  Anne’s  reign, 
in  1711,  it  was  decided  to  form  a  company  “of 
merchants  of  Great  Britain  trading  to  the  South 
Seas  and  other  parts  of  America  for  encouraging 
the  Fishery”  to  restore  public  credit,  and  this 
company  decided  to  take  over  the  National  Debt. 
It  attracted  a  large  amount  of  private  money 
until  the  stock  rose  to  1,000  pounds  for  every 
100,  and  then  the  “Bubble”  burst,  ruining  holders 
of  South  Sea  stock  and  affecting  many  other 
financial  speculators  of  the  time.  Unhappily  the 
fortunes  promised  by  this  development  of  trade 
had  led  to  wild  gambling;  but  it  served  as  a 
salutory  warning  to  later  ventures. 

Panel  No.  9,  “Tallies,  Etc.”  The  first  public 
undertaking  somewhat  in  the  nature  of  a 
bank  in  England  was  the  Exchequer  founded  by 
William  I  (reigned  1066-89).  The  original  name 
Scaccarium  was  derived  from  Scaccus,  a  chess¬ 
board,  from  the  chequered  cloth  used  for  counting 
money.  In  the  simple  state  of  money-dealing  in 
Italy  during  the  Middle  Ages,  the  money  to  be  lent 
out  at  interest  was  commonly  displayed  on  a  table 
or  board  called  a  “banca,”  and  hence  the  name 
became  attached  to  banks. 

Tallies  were  in  constant  use  from  about  1150 
both  by  the  Exchequer  and  by  private  persons, 
and  continued  to  be  used  by  the  Exchequer  up  to 
1826.  These  were  the  ancient  form  of  receipt.  The 
word  comes  from  the  Latin  “talea,”  a  slip  of  wood, 
and  the  method  of  using  them  was  to  cut  notches 
to  represent  the  amount  of  transaction  and  split 
the  tally  stick  through  the  notches  so  that  each 
party  had  an  identical  record. 

Bottom  of  the  panel  shows  the  bankers’  scales, 
ledgers  and  books  still  used  in  modern  times.  The 
home  safe  and  night  safe  complete  the  picture  of 
ancient  and  modern  technical  equipment. 

Panel  No.  10,  “Bank  of  England.”  William  and 
Mary  (reigned  1689-1702)  were  personally  instru¬ 
mental  in  the  establishment  of  the  Bank  of  Eng¬ 
land  in  1694,  hn  institution  that  became  the 
bastion  of  national  prosperity.  The  “Old  Lady  of 
Threadneedle  Street”  was  to  survive  the  crises 
of  the  18th  century,  the  French  Revolution,  the 
Bank  Restriction  Period  (1797-1823),  the  peak 
years  of  the  panics  in  1825  and  1848,  and  many 
other  catastrophes,  with  her  characteristic  calm. 

Panel  number  fourteen,  “Modern  Clearing  House." 
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The  dual  portrait  of  William  and  Mary  has  been  placed  atop  the  panel 
and  the  Bank’s  seal  at  the  bottom. 

Panel  No.  11,  “Bank  Holiday.’’  The  Bank  Holidays’  Act  of  1871  was 
passed  largely  as  a  result  of  the  efforts  of  Sir  John  Lubbock,  the  first 
Lord  Avebury,  first  president  of  the  Institute  of  Bankers,  and  head  of 
the  banking  firm  of  Robarts,  Lubbock  &  Co.,  who  appears  at  the  top  of 
the  panel.  His  sympathy  for  the  conditions  of  the  working  classes  is 
represented  by  the  design  of  a  small  factory  and  the  festivities  in¬ 
dicated  below  illustrate  the  celebrations  of  the  workers  enjoying  their 
statutory  “St.  Lubbock’s  Days,”  as  the  national  holidays  are  popularly 
called. 


Panel  No.  12,  “Coffee  Houses.”  A  great  deal  of  “outside”  business  of 
goldsmiths  and  bankers  was  done  in  the  Coffee  Houses.  In  1682,  on  the 
formation  of  a  Bank  of  Credit,  an  advertisement  was  circulated  stat¬ 
ing:  “All  persons  that  are  desirous  to  subscribe  may  come  either  to 
Garraways,  Jonathons’s  or  the  Amsterdam  near  Temple  Bar,  Peter’s 
Coffee  House  in  Covent  Garden  or  the  Mail  Coffee  House  at  Charing 
Cross  at  all  of  which  places  books  shall  be  ready  and  persons  attend 
from  ten  to  twelve  in  the  morning  and  from  five  to  seven  in  the  eve¬ 
ning.”  From  the  17th  century,  and  the  reign  of  Charles  II,  clerks  of  the 
goldsmiths  and  bankers  met  by  appointment  at  the  Coffee  Houses  to 
settle  daily  payments,  but  owing  to  the  insecurity  of  these  arrange¬ 
ments  it  was  thought  better  to  rent  a  room  at  the  “Five  Bells,”  and 
later  a  house  near  the  Post  Office,  in  Lombard  Street,  to  be  called  the 
Clearing  House,  where  it  still  stands.  A  portrait  of  Charles  II  heads  the 
panel,  just  below  are  coffee  house  tokens,  and  at  the  bottom  the  clerks 
with  bags  of  money  are  seated. 

Panel  No.  13,  “The  Banks  and  Trade.” 

Panel  No.  14,  “The  Modern  Clearing  House.”  By  the  early  20th 
century,  the  English  banks  had  become  amalgamated  into  the  large 
organizations  that  are  now  known.  Checks  had  won  the  confidence  of 
the  public  and  by  1950  the  London  Clearing  House  was  handling  more 
than  a  million  items  per  day.  Here  in  the  final  panel  is  symbolized  the 
vast  work  of  the  Clearing  and  the  mechanics  of  dealing  with  the  volume 
of  check  money  passing  through.  “This  service  so  faithfully  given,  and 
which  during  the  World  War  II  period  in  1939-45  had  to  be  combined 
with  many  duties  of  home  defense,  is  represented  by  a  tape-machine 
winding  through  the  wartime  stirrup-pump,  flanked  by  checks  and 
badges  of  the  clearing  banks,”  stated  an  Institute  researcher. 
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Commentary  From 
Rhodesia 

by  Eric  McNamara 


The  Catalog  of  Modern  World 
Coins,  by  Mr.  R.  S.  Yeoman,  is  in¬ 
valuable  to  this  writer  as  a  pro¬ 
fessional  numismatist  who  is 
most  pleased  that  the  following 
comments  can  be  passed  on  in  re¬ 
spect  of  “Southern  Rhodesia,” 
which  is  now  Rhodesia  with  its 
capital  at  Salisbury;  “Northern 
Rhodesia,”  which ♦js  now  Zambia 
with  its  capital  of  Lusaka;  and 
“Nyasaland,”  which  is  now  Malawi 
with  its  capital  of  Blantyne. 

In  1932,  the  “Coinage  Act”  of 
Southern  Rhodesia  authorized  the 
minting  of  Southern  Rhodesia 
gold,  silver,  bronze  and  cupro¬ 
nickel  coins  and  also  declared 
current  British  and  Union  of 
South  Africa  coins  to  be  legal 
tender  in  the  Colony.  Although 
provision  was  made  in  this  act, 
no  gold  coins  were  minted. 

The  first  Southern  Rhodesia 
coins  minted  under  this  act  were 
2/6,  2/-,  1/-,  6d,  and  3d  denom¬ 
inations.  They  bore  the  date  1932 
and  were  silver  coins  of  .925  fine¬ 
ness  (92.5%  silver  and  7.5%  cop¬ 
per).  This  first  minting  included 
496  sets  of  proof  coins  for  sale  to 
collectors. 

Southern  Rhodesia  coins  were 
first  issued  in  Nyasaland  in  1933. 
Also  in  that  year,  a  new  “Coinage 
Act”  which  repealed  the  “Coinage 
Act”  of  1932  came  into  operation. 
This  act  made  no  provisions  for 
minting  of  gold  coins  and  ex¬ 
cluded  Union  of  South  Africa 
coins  from  the  legal  tender  of  the 
Colony. 

Southern  Rhodesia  coins  were 


first  issued  in  Northern  Rhodesia 
in  1934. 

British  coins  ceased  to  be  legal 
tender  in  Southern  Rhodesia  on 
the  8th  July  1939. 

In  1944  a  reduction  of  the  fine¬ 
ness  of  the  silver  coins  from  .925 
to  .500  took  place. 

In  1947  a  further  change  took 
place  by  debasement  of  the  2/6, 
2/-,  1/-,  6d  and  3d  denomina¬ 
tions  from  .500  silver  to  cupro¬ 
nickel. 

In  1953,  the  only  minting  of 
Southern  Rhodesia  Crown  pieces 
was  issued  to  commemorate  the 
Centenary  of  the  birth  of  Cecil 
John  Rhodes,  the  Colony’s  found¬ 
er,  in  1853.  The  coins  were  .500 
silver  and  the  issue  comprised 
123,500  ordinary  pieces  for  circula¬ 
tion  and  1500  proof  pieces  in 
presentation  cases. 

The  Federation  of  Southern 
Rhodesia,  Northern  Rhodesia  and 
Nyasaland  in  1953  necessitated 
a  complete  change  of  coinage  de¬ 
sign  and  the  first  minting  of  Fed¬ 
eral  coins  was  dated  1955.  This 
first  minting  included  2000  sets 
of  proof  coins. 

Coinage  of  “Southern  Rho¬ 
desia”  continued  to  circulate  in 
the  Federation  areas.  Coinage  of 
both  “Southern  Rhodesia”  and 
“Rhodesia  and  Nyasaland”  in  de¬ 
nominations  of  3d,  Id  and  V2 d 
continue  to  circulate  in  what  are 
now  known  as  Rhodesia,  Zambia 
and  Malawi.  The  dissolution  of 
the  Federation  of  Rhodesia  and 
Nyasaland  took  place  on  the  31st 
December  1963, 
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DEALERS 

ONLY 

WHOLESALE  SERVICE 

We  feature  the  world’s  finest 
quality  supplies.  If  you  are 
within  150  miles  of  Evansville 
all  orders  $50.00  or  more  will 
be  shipped  prepaid. 


STERLING 

NUMISMATIC  SUPPLIES 

1351  Washington  Avenue 
Evansville,  Indiana 


CURRENCY  OF  MEXICO 

"BILLETES  DE  MEXICO" 

This  is  the  NEW  CATALOG 
written  by  Sr.  GAYTAN  of  Mex¬ 
ico  City,  the  FOREMOST  AU¬ 
THORITY  on  MEXICAN  BANK¬ 
NOTES.  The  text  is  in  Spanish, 
but  it  is  as  EASY  TO  USE  as  any 
catalog  printed  in  English,  and  it 
contains  the  Simplified  Number¬ 
ing  System  that  is  being  adopted 
by  the  dealers  and  collectors  in 
the  United  States.  Every  known 
Mexican  bill  is  listed,  including 
hundreds  that  are  not  in  earlier 
catalogs. 

ONLY  3,000  printed;  A  GOOD  BUY  $4.50 
REVOLUTIONARY  BILLS 

Ten  Different  Crisp  notes,  only  2.00 

Write  for  our  large  free  monthly 
list.  In  addition  to  coins  of  all 
periods,  we  have  a  very  extensive 
stock  of  Mexican  banknotes,  and 
we  carry  all  the  new  albums  and 
catalogs. 

RICHARD  A.  LONG 

COINS  AND  CURRENCY  OF  MEXICO 
Box  14561  Baton  Rouge,  La.  70808 


Concerning  the  coinages,  spe¬ 
cific  points  of  interest  are  aS  fol¬ 
lows  : 

Southern  Rhodesia 

Vz  Penny  in  Cupro-Nickel  was 
not  minted  in  1935. 

The  following  denominations 
were  not  minted  in  1933:  3 
pence,  6  pence,  1  Shilling,  2 
Shillings  and  Vz  Crown. 

1  Penny  in  Bronze  was  not 
minted  in  1945  and  1946. 

The  following  denominations 
were  not  minted  in  1943:  3 
pence,  6  pence,  1  Shilling. 

The  following  denominations 
were  not  minted  in  1945:  1 
Shilling,  2  Shillings,  Vz  Crown. 
3  pence  in  Cupro-Nickel  was 
not  minted  in  1950. 

Rhodesia  and  Nyasaland 

Vz  Penny  units  were  minted  in 
years  1955,  1956,  1957,  1958 
and  1964. 

1  Penny  units  were  minted  in 
years  1955,  1956,  1957,  1958, 

1961,  1962  and  1963. 

3  Pence  units  were  minted  in 
years  1955,  1956,  1957,  1962 
and  1963. 

6  pence  units  were  minted  in 
years  1955,  1956,  1957  and 

1962. 

1  Shilling  units  were  minted  in 
years  1955,  1956  and  1957. 
Other  coinage  such  as  Two 
Shillings  and  Vz  Crown  cannot 
be  confirmed  at  this  stage. 

Rhodesia 

New  coinage  of  6d,  1  Shilling, 

2  Shillings  and  Vz  Crown  in 
Cupro-Nickel  has  recently  been 
released.  These  coins  are  dated 
1964;  all  four  values  carry 
equivalent  decimal  values  as 
well.  (For  illustrations  and  de¬ 
scriptions  see  Whitman  Numis¬ 
matic  Journal,  July  1965.) 
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HOLLAND  WALLACE  JOINS 
EDITORIAL  STAFF 


The  newest  member  of  the 
Whitman  Coin  Supply  Division  is 
Holland  Wallace.  His  primary 
duties  will  be  in  the  Editorial  De¬ 
partment,  where,  with  his  years 
of  experience  in  Latin  American 
coins,  his  first  project  will  be  su¬ 
pervising  production  of  the  forth¬ 
coming  revised  Guide  Book  of 
Mexican  Coins ,  by  T.  V.  Buttrey. 

Born  in  Texas,  some  26  years 
ago,  he  began  coin  collecting  at 
the  tender  age  of  eight.  His  par¬ 
ticular  specialty  has  been  mod¬ 
ern  coins  of  the  world,  with 
emphasis  on  Latin  American  is¬ 
sues.  His  recently  published  Cen¬ 
tral  American  Coinage  Since  1821 
is  a  major  contribution  to  numis¬ 
matics. 

Holland  attended  Weslaco 


(Texas)  High  School,  where  he 
was  a  National  Merit  Scholar. 
Later,  he  majored  in  engineering 
at  Rice  University  and  eventually 
transferred  to  the  University  of 
Texas  School  of  Architecture.  He 
was  previously  employed  as  a 
draftsman  and  in  several  other 
fields,  but  has  spent  the  past  three 
years  working  for  Stanley  K. 
Rupert,  a  well  known  Texas  coin 
dealer,  where  he  gained  a  wide 
general  knowledge  of  numis¬ 
matics. 

In  addition  to  a  full  schedule  of 
work  to  be  done  on  forthcoming 
coin  publications  for  the  Whit¬ 
man  Coin  Supply  Division,  Hol¬ 
land  will  be  working  as  a  mem¬ 
ber  of  the  Numismatic  Journal 
staff. 
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Service 


has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 


We  are  prompt  .  .  .  efficient! 
Every  Whitman  product ,  of  course! 

East  or  West  M.  MEGHRIG  &  SONS  Serves  You  Best 

In  New  York  (10003):  239  Park  Avenue  South,  GRamercy  3-8150 
In  Los  Angeles  (90005) :  525  South  Western  Avenue,  DUnkirk  8-9393 


if  it's  absolutely  the  FINEST  coin  holder  made 
if  iVs  part  of  the  most  complete  line  available 
if  it’s  IMMEDIATELY  AVAILABLE  .  .  . 
and  backed  by  N ATION AL  advertising  .  .  . 
and  if  it’s  unconditionally  GUARANTEED  .  . 


CAPITAL  PLASTICS  me.  •  3136  Dellwood  Ave.,  N.W.  Reel  wood'  filial 
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FRENCH  ASSIGNATS 

by  V.  L.  liigsby 

Part  I 

ASSIGNATS  OF  LIBERTY 


Louis  XVI  of  France  may  not 
have  been  the  nation’s  most  ex¬ 
pensive  monarch,  but  with  the 
assistance  of  his  queen,  Marie 
Antoinette,  and  the  lavish  ex¬ 
penditures  of  his  predecessors, 
France  was  “broke”  in  1788.  The 
national  affairs  were  in  a  dire 
state.  Louis  XVI  decided  to  sum¬ 
mon  the  States-General,  the  only 
parliament  known  to  French  his¬ 
tory.  This  body  met  at  Versailles 
on  5  May  1789,  the  first  time  since 
1614.  One  hundred  forty-two  nota¬ 
bles  answered  the  royal  summons. 

History  races  on  with  the  Ten¬ 
nis  Court  oath  of  20  June  1789 
and  the  fall  of  the  Bastille  on  14 
July  1789.  Church  property  was 
nationalized  on  2  November  1789. 
The  Vicount  of  Macaye  proposed, 
in  a  session  of  21  November,  the 
issuance  of  600  million  livres  of 
national  notes.  Another  member 
suggested  the  creation  of  a  bank, 


which  was  to  receive  the  receipts 
from  the  Patriotic  Contribution 
and  the  sale  of  church  lands.  The 
“Caisse  de  1’  Extraordinaire,” 
created  by  the  provisions  of  the 
first  Assignat  Law,  answered  the 
description  of  this  bank.  The  de¬ 
cree  of  16-17  April  1790  author¬ 
ized  the  Government  to  issue  400 
million  livres  of  interest-bearing 
Assignats  supported  by  the  sale 
of  crown  and  church  lands  valued 
for  the  same  amount.  The  Treas¬ 
ury  was  to  repay  the  “Caisse  d’ 
Escompte”  with  these  Assignats 
issued  in  denominations  of  200, 
300  and  1000  Livres.  The  coupons 
attached  to  these  Assignats  paid 
in  6,  9  or  30  Livres. 

Before  proceeding  further,  it 
might  be  well  to  define  a  few 
terms.  A  “Caisse”  is  a  pay  office 
or  branch  bank.  The  “Caisse  de  1’ 
Extraordinaire”  was  the  medium 
through  which  the  Government 
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300  Livres,  “creation”  of  June  19  and  September  12,  1791.  The  most  common  bust  type. 
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received  “extraordinary  receipts” 
(Assignats  in  particular)  and  dis¬ 
bursed  extraordinary  payments. 
“Extraordinary”  refers  to  money 
other  than  that  used  for  regular 
government  expense.  The  Caisse 
de  1’  Extraordinaire  was  finally 
suppressed  in  January  1793  when 
the  Treasury  made  all  disburse¬ 
ments.  The  “Caisse  d’  Escompte” 


DO  WAIVES  KATIONAUX 

vi&GT^vim  sols : 


i?Ao 


25  Sols,  law  of  January  4,  1792. 


shilling.  The  silver  G  livre  coin  is 
a  crown-size  silver  piece.  'Natu¬ 
rally  the  purchasing  power  was 
much  greater  then  than  now. 

The  initial  issues  of  Assignats 
varied  from  50  to  2,000  livres. 
These  denominations  were  useful 
in  land  purchases.  However,  when 
purchasing  a  loaf  of  bread,  it  was 
about  as  handy  as  a  $20  bill  on  a 
trolley  during  the  rush  hour.  The 
emission  of  6  May  1791  helped 
alleviate  the  difficulty  by  limiting 
all  notes  to  5  livres  This  was  an 
improvement  but  still  somewhat 
large  to  be  called  small  change. 
To  remedy  the  situation  small 
denomination  scrip  was  issued 
throughout  the  country.  The  gov¬ 
ernment  finally  appreciated  the 
need  and  the  first  sou/sol  issue 
was  emitted  under  the  law  of  4 
January  1792. 


25  Livres,  law  of  December  16,  1791. 


was  the  discount  bank  of  the  gov¬ 
ernment. 

The  “Assignat”  probably  de¬ 
rived  its  name  from  the  “assign¬ 
ing”  of  state  property  to  the 
person  who  paid  this  paper  for 
land.  The  Assignats  were  in  de¬ 
nominations  of  sous,  sols  and 
livres.  The  “sou”  and  “sol”  are 
of  the  same  value,  equivalent  to 
one  cent  or  half  a  penny.  Origi¬ 
nally  the  sol  was  a  silver  coin,  but 
by  the  time  of  the  revolution  it 
was  copper.  The  “livre”  was 
equivalent  to  about  14  cents  or  a 


France  declared  war  on  Austria 
in  the  4th  Year  of  Liberty,  on  20 
March  1792.  (The  first  year  of 
the  Republic  began  22  September 
1792,  the  day  after  the  abolition 
of  the  royalty.)  There  are  thirteen 
emissions  during  these  “Years  of 
Liberty.”  The  early  large  denomi¬ 
nation  Assignats  bear  a  portrait 
of  Louis  XVI,  while  the  5  Livre 
notes  signed  by  Corsel  have  a 
miniature  portrait  of  Louis  in  the 
upper  right  of  each  note.  The 
small  denomination  notes  gener¬ 
ally  portray  Liberty  and  Justice. 
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CEKTS  MV1VES 


500  Livres,  “creation”  of  September  29.  1790. 


A  general  type  listing  below  is  as  given  by  Jean  Mazard  in  Volume 
I  of  Histoire  Monetaire  et  N umismatique  Contemporain. 

1.  “Decret”  of  16-17  April  1790 
Amount  issued — 400,000,000  Livres 
Denominations — 200,  300,  1000  Livres 
Coupons  attached — 6,  9  or  30  Livres 

2.  “Creation”  of  29  September  1790 
Amount  issued — 800,000,000  Livres 
Denominations — 50,  60,  70,  80,  90,  100,  500,  2,000  Livres 

3.  “Creation”  of  6  May  1791 
Amount  issued — 100,000,000  Livres 
Denominations — 5  Livres  (Corsel) 

4.  “Creation”  of  19  June  1791 
Amount  issued — 480,000,000  Livres 
Denominations — 50,  60,  100,  500  Livres 

5.  “Creation”  of  19  June  and  12  September  1791 
Amount  issued — 150,000,000  Livres 
Denominations — 200,  300  Livres 

6.  “Creation”  of  28  September  1791 
Amount  issued — 100,000,000  Livres 
Denominations — 5  Livres  (Corsel) 

7.  “Creation”  of  1  November  1791 
Amount  issued — 300,000,000  Livres 
Denominations — 5  Livres  (Corsel) 

8.  “Loi”  of  16  December  1791 
Amount  issued — 200,000,000  Livres 
Denominations — 10,  25  Livres 

9.  “Loi”  of  4  January  1792 
Amount  issued — 300,000,000  Livres 
Denominations — 10  sous,  15  sols,  25  sols,  50  sols 
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10.  “Creation”  of  30  April  1792 
Amount  issued — 240,400,000  Livres 
Denominations — 5  Livres  (Corsel),  50,  200  Livres 

11.  “Creation”  of  27  June  1792 
Amount  issued — 100,000,000  Livres 
Denominations — 5  Livres  (Corsel) 

12.  “Creation”  of  31  July  1792 
Amount  issued — 50,000,000  Livres 
Denominations — 5  Livres  (Corsel) 

13.  “Creation”  of  31  August  1792 
Amount  issued — 150,000,000  Livres 
Denominations — 50,  200  Livres 


The  author  has  seen  a  50  and 
400  livres  note  of  the  “Creation” 
of  21  September  1792  which  ap¬ 
pear  genuine,  but  they  are  dated 
the  first  year  of  the  Republic,  a 
day  before  it  officially  began.  The 
listing  of  Mazard  given  above 
does  not  include  the  numerous 


0  a&mgkat  oe  5*  eftii  t.e  3 
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5  Livres  of  July  31,  1792  with  signature 
of  Corsel.  Note  small  bust  in  upper  bor¬ 
der. 


varieties  of  the  notes  which  he 
lists. 

Counterfeiting  has  been  done 
throughout  the  ages;  this  period 
was  no  exception.  Mazard  lists 
the  contemporary  ones  which  have 
fictitious  dates.  The  false  dates 
on  counterfeit  Assignats  are:  10 
June  1790,  30  April  1791,  and  6 
May  1792  which  are  5  Livres  notes 
of  Corsel.  Other  counterfeits 
listed  are:  90  Livres  of  19  June 
1791  and  50  Livres  of  the  19 
June-12  September  1791  notes. 
Probably  many  others  were 


printed  but  no  list  is  presently 
available. 

The  problem  of  depreciation 
did  not  greatly  affect  France  dur¬ 
ing  these  “Years  of  Liberty”  until 
1792.  The  price  increases  in  this 
year  were  caused  by  the  unmis¬ 
takable  signs  of  war,  decreased 
deliveries  to  the  markets,  and  the 
desire  to  buy  large  quantities  of 
goods. 

(End  of  Part  I) 


W e  are  distributors  of 
Coin  &  Stamp  supplies 
featuring  the  complete 
WHITMAN  Line. 

CHARLTON 

COIN  &  STAMP 

COMPANY 

LIMITED 

J.  E.  &  M.  CHARLTON 

92  Jarvis  St. 

Toronto  1,  Canada 
Established  1949 
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JOURNAL  EDITOR  NAMED  TO  1966 
ASSAY  COMMISSION 


United  States  coins  are  as  good 
as  gold.  Of  course,  we  all  know 
that,  but  that  is  the  official  opin¬ 
ion  of  K.  E.  Bressett,  Managing 
Editor  of  Whitman’s  Coin  Supply 
Division,  who  was  appointed  by 
President  Lyndon  B.  Johnson  to 
serve  on  the  1966  Annual  Assay 
Commission. 

The  Commission,  which  has 
met  almost  every  year  since  it 
was  established’  by  Congress  in 
1792,  examines  and  tests  a  sam¬ 
pling  of  coins  made  during  the 
year.  The  law  prescribes  that  not 
less  than  one  piece  in  each  ten 
thousand  dimes,  quarters  and  half 
dollars  be  set  aside  for  the  annual 
assay.  The  Commission  met  at 
the  Philadelphia  Mint.  In  addi¬ 
tion  to  the  twenty-two  appointed 
members  for  1966,  many  mint  and 
Treasury  officials  were  also  pres¬ 
ent,  including  Miss  Eva  Adams, 
Director  of  the  Mint,  Frederick 


Tate,  Assistant  Director,  Mrs. 
Fern  Miller,  Superintendent  of 
the  Denver  Mint,  and  Michael 
Sura,  Superintendent  of  the  Phil¬ 
adelphia  Mint. 

The  Assay  Commission  mem¬ 
bers  were  divided  into  three 
groups  to  perform  the  various 
testing  functions:  the  Weighing, 
Counting,  and  Assaying  Commit¬ 
tees.  Bressett  served  on  the 
Assaying  Committee,  which  he 
found  particularly  interesting  be¬ 
cause  of  his  many  years  of  numis¬ 
matic  study  and  research  into 
the  history  of  coinage.  One  of  his 
other  functions  was  to  select  a 
sampling  of  coins  representing 
production  from  each  mint  for 
every  month  during  1965.  These 
coins  were  separated  in  large 
envelopes  and  stored  in  what  is 
traditionally  called  the  “Pyx” 
box. 

Of  particular  interest  to  this 


At  the  February  9  meeting  of  the  1966  Annual  Assay  Commission  each  of  the  members 
was  presented  with  an  attractive  medal  struck  solely  for  this  purpose.  The  obverse  was 
designed  by  Frank  Gasparro  and  the  reverse  by  Philip  Fowler. 
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year’s  Commission  members  was 
the  testing  of  the  new  clad  coins. 
Standards  and  procedures  for 
assaying  these  coins  were  consid¬ 
erably  different  from  those  for 
silver  pieces.  Only  the  clad  quar¬ 
ters  were  tested.  Dimes  and  half 
dollars,  which  Commission  mem¬ 
bers  watched  being  minted  dur¬ 
ing  their  special  tour  of  the  Mint, 
had  not  yet  been  released,  and 
thus  were  not  included  in  the  I960 
assay. 

At  the  traditional  evening 
banquet  which  ended  the  affair, 
each  of  the  twenty-two  members 
was  presented  with  the  special 
Annual  Assay  medal. 


Director  of  the  Mint,  Miss  Eva  Adams, 
watched  as  Ken  Bressett  selected  enve¬ 
lopes  of  coins  from  the  traditional  Pyx 
Box. 


Offering 

Nicaraguan 

Coins 

One  Cordoba,  0.50  Cent 
0.25  Cent 

Write  to: 

Jose  Guerrero  Lejarza 

P.O.  BOX  944 
MANAGUA,  NICARAGUA 
CENTRAL  AMERICA 


PHILIPPINE 

SPECIALS 

Pesos  (crowns)  1  907-S-l  909-S 
VG-VF  each  $2.00  3  for  $5.00 

Culion  Leper  Colony  Pesos 
1925  F/VF  $2.50  each 

Orders  under  $5.00  add  25<f. 


A -A  Aldo  P.  Basso 

/  \LJLJ  132  W.  25th  Ave., 
San  Mateo,  Calif.  94403 
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mericciri 


Medalists  an  cJ  Die  Sink 


ers 


by  Richard  I).  Kenney 


(Concluded  from  March) 


ELIAS  SHIPMAN 

One  of  the  coiners  of  Connecticut  coppers  from  November  1785  to 
April  1786.  See  Jarvis. 

SHULTS  AND  COMPANY 

The  only  coin  issued  by  this  San  Francisco  foundry  was  their  5 
Dollars  of  1851.  In  1850,  they  were  located  in  the  rear  of  the  establish¬ 
ment  of  Baldwin  and  Co.  and  made  all  the  dies  then  used  for  private 
gold  coins  in  California,  said  dies  having  been  engraved  by  Kuner. 

F.  B.  SMITH  &  HARTMANN 


The  N.Y.  die-sinking  firm  that  succeeded  Bale  and  Smith  in  1848 
and  was,  in  turn,  succeeded  by  Smith  and  Horst  in  1857.  Among 
their  medals  may  be  mentioned  the  John  Pintard  medal  of  the  N.Y. 
Historical  Society  of  1857,  and  a  large  bronze  of  Edwin  Forrest. 

SMITHERS 

A  little  known  Philadelphia  engraver  who  executed  the  William 
Pitt  token  of  1766  said  to  have  been  designed  by  Paul  Revere.  He  may 
be  the  same  as  a  James  Smither  who  engraved  some  of  the  Pennsyl¬ 
vania  Notes. 

JAMES  ROSS  SNOWDEN 

The  ninth  Director  of  the  United  States  Mint,  1853-1861. 
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JOHN  STANWICK 

Official  records  mention  that  on  April  17,  1783,  John  Stanwick  was 
paid  the  sum  of  22  Dollars  and  42  ninetieths  “for  dies  for  the  Public 
Mint.”  These,  of  course,  would  be  the  Nova  Constellatios.  See  also 
Dudley,  A.  Dubois,  and  J.  Eckfeld. 

GILBERT  STUART 

The  eminent  painter  who  was  born  in  Rhode  Island  in  1755.  He  was 
most  noted  for  his  portrait  of  Washington,  and,  for  numismatists, 
his  design  of  the  Liberty  Head  on  the  1795  Dollar.  Stuart  died  in  1828. 

JOHN  TAYLOR 

One  of  the  designers  of  the  Mormon  coinage  in  Salt  Lake  City.  See 
Barlow  and  Kay. 

J.  F.  THOMAS 


A  die-sinker  and  engraver  of  Newark,  N.J.,  as  evidenced  from  an 
advertisement  appearing  in  the  Newark  Daily  Advertiser  of  January 
2,  1835.  His  name  may  be  observed  under  the  bust  of  a  Henry  Clay 
brass  shell  medalet  (Satterlee  155),  as  well  as  several  other  politicals. 

RICHARD  TRESTED 


An  early  die-sinker  of  the  nineteenth  century  of  New  York  City. 
Directories  place  him  at  70  William  Street  in  1821;  at  68  William 
Street  from  1823  to  1828;  and  at  76  Maiden  Lane  in  1829.  There  is 
reason  to  believe  that  Wright  and  Bale  succeeded  Trested,  through 
purchase,  at  the  68  William  Street  address.  His  signed  pieces  are  all 
very  rare  and  include  the  oval  Castle  Garden  token  as  well  as  his 
personal  store  cards. 
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TRUE 


A  family  of  die-sinkers  that  operated  in  Albany,  N.Y.,  and  in 
Cincinnati,  Ohio.  There  appear  to  be  two  Benjamin  C.  Trues,  the  elder 
working  in  Albany  from  1832  to  1848;  and  the  younger  in  Cincinnati 
from  1856  to  1860.  Daniel  True,  a  brother  of  the  elder  B.C.,  worked 
out  of  Albany  from  1837  to  1877  with  a  short  interval  (1837-1839)  in 
conjunction  with  his  brother.  The  Trues  made  some  Hard  Times, 
Canadian  Blacksmiths,  and  other  tokens  together  with  political  cam¬ 
paign  medalets. 


UNITED  STATES  ASSAY  OFFICE  OF  GOLD 


The  San  Francisco  firm  composed  of  Joseph  Curtis,  P.  H.  W.  Perry, 
and  Samuel  Ward,  members  of  the  firm  of  Moffat  &  Company  before 
it  dissolved  in  1852.  Before  the  Assay  Office  ceased  operations  in  1853, 
it  had  issued  50,  20,  and  10  Dollar  gold  pieces  dated  1852  and  1853. 


HENRY  YOIGHT 

The  Chief  Coiner  of  the  United  States  Mint  from  January  29,  1793 
to  February  15,  1814.  It  is  claimed  that  Voight  made  the  Mint  dies 
before  the  appointment  of  Scot  as  Engraver.  The  Washington  Half 
Dimes  and  the  Silver  Centre  Cent  of  1792  are  generally  accepted  as 
having  been  designed  and/or  struck  by  him. 
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DANIEL  VAN  VOORHIS 

One  of  the  partners  in  the  venture  to  coin  Vermont  coppers.  See 
Harmon. 


WALCUTT 

Information  is  wanting  on  Walcutt  whose  name  appears  on  a  C.  C. 
Wright-engraved  medal  of  Henry  Clay. 

VICTOR  WALLACE 

A  machinist  of  Oregon  City  who  engraved  the  dies  for  the  Oregon 
10  Dollar  'Beaver’  gold  coin. 


JOHN  S.  WARNER 

A  Philadelphia  medalist,  1823-1868.  He  was  the  father  of  William 
H.  and  Charles  K.  Warner  who  were  jewellers,  medalists,  and  coin 
dealers  up  through  the  early  part  of  the  twentieth  century. 

WASS,  MOLITOR  &  CO. 


Located  in  San  Francisco,  this  firm  was  composed  of  two  Hungarian 
refugees  of  the  turbulent  1848  period.  Their  5,  10,  20,  and  50  Dollar 
pieces,  dated  1852  and  1855,  were  engraved  by  Kuner. 


JOSHUA  WETHERLE 

A  Boston  coppersmith  who  was  the  master-workman  in  the  coinage 
of  Masachusetts  copper. 


HUGH  WILLIAMSON 

An  astronomer  who  probably  designed  the  Confederatio  cents  of 
1785.  This  is  inferred  in  the  Board  of  Treasury  Reports. 


J.  WILLSON 

An  engraver  who  executed  presidential  medals  of  Fillmore,  Pierce, 
and  Buchanan,  in  conjunction  with  Salathiel  Ellis. 
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CHARLES  CUSHING  WRIGHT 


Undoubtedly  the  most  important  engraver  and  medalist  this  country 
had  ever  produced.  Born  in  Charleston,  S.C.,  in  1796,  Wright  was 
known  in  his  home  town,  in  Savannah,  Ga.,  and  in  New  York  City 
which  witnessed  his  genius.  He  executed  fine  medals  from  1824  until 
his  death  in  1857  and  even  found  time  during  this  interval  to  be 
associated  with  Asher  B.  Durand  in  the  banknote  engraving  business. 
Some  of  his  numerous  medals  are:  the  three  American  Art  Union 
medals;  various  medals  of  the  Mexican  War;  and  personal  portrait 
pieces  such  as  Herr  Alexander,  Lafayette,  and  Edwin  Forrest.  See 
also  the  following  artists  who  collaborated  with  Wright:  Duggan, 
Ellis,  Green,  Hughes,  Ingham,  Jones,  Oertel,  Pedetrean,  Robertson, 
Schollay,  and  Walcutt. 

WRIGHT  AND  BALE 


C.  C.  Wright  (above)  combined  with  Joseph  Bale  in  1829,  and  with 
him  produced  many  important  and  rare  store  cards  and  tokens.  See 
Bale. 
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JOSEPH  WRIGHT 


An  early  draughtsman  and  engraver  to  the  United  States  Mint. 
Wright  is  credited  with  the  1793  Wreath  Cent  and  the  Congressional 
medal  presented  to  Maj.  Lee.  He  was  born  in  Bordentown,  N.J.  in  1756 
and  died  in  Philadelphia  in  1793. 


THE  SCHULMAN-KREISBERG  AUCTION 

MAY  20.  21.  1966 

AFTER  THE  MEETING  OF  THE  IAPN  IN  NEW  YORK 

will  offer  not  only  the  greatest  U.S.  rarities,  but  rare  foreign  gold,  mubiple 
talers,  rare  ecus  of  Germany,  Italy,  and  the  World,  Ancients  and: 

10  ducats  of  Florence 

10  ducats  of  Christina  of  Sweden 

Latin  American  gold  rarities 

Paraguay — Venezuela — Honduras — Mexico 

Unique  ducat  1753  of  Elizabeth  of  Russia 

and  the  unique  real  FIRST  DOLLAR  OF  THE  WORLD, 
the  famous  1477  guldiner  of  Brabant,  estimated  $20,000, 

and  other  first  dollars,  Mexico  1732,  Schliclc,  U.S.  1794,  etc. 

Catalogue  Release  Date  April  20th 

HANS  M.  F.  SCHULMAN 

545  Fifth  Avenue  New  York,  N.Y.  10017 
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by  J.  G.  Cornett 


During  his  history,  man  has 
used  some  unusual  things  for  his 
money.  Among  others:  Cowrie 
Shells,  Wampum,  Elephant  Tusks, 
Nails,  Tea  Blocks  and  paper  of 
dubious  degrees  of  quality.  But  of 
all  the  materials  used,  the  one 
which  seems  to  most  completely 
satisfy  both  the  esthetic  and  eco¬ 
nomic  needs  of  man  is  Silver. 

Have  other  collectors  and  nu¬ 
mismatists  noted  this  particular 
ampathy  for  silver  coins  which 
seems  so  apparent?  For  some 
pears,  national  coinages  have 
been  dropping  silver  as  one  of  the 
component  alloys.  This  is  natural. 
Industrial  requirements  for  its 
highly  useful  capacities  are  taking 
much.  Then,  much  more  wide¬ 
spread  need  for  coins  has  resulted 
in  enormous  quantities  being 
coined  by  the  stable-currency 
countries.  This  trend  makes  it 
harder  to  continue  to  use  silver 
as  a  coinage  base.  But  what  nu¬ 
mismatist  doesn’t  regret  it? 

Gold  is  too  rare  and  too  valuable 
3ver  to  be  more  than  a  money 
which  most  people  aspire  to  own. 
Now  truly  scarce,  the  metal  once 
was  relatively  plentiful  for  coins 
and  as  back-up  for  credit  instru¬ 
ments.  But  never  plentiful  enough 
for  very  many  of  us  to  have 
walked  around  with  a  pocketful  of 
?old  as  our  change! 

This  isn’t  true  of  silver.  Almost 
5very  nation  whose  history  shows 
pride  in  its  money  has  at  one  time 
ar  another  used  silver  as  an  im¬ 
portant  element  of  coinage.  The 
United  States  did  until  recently.  A 
few  other  countries  still  do, 


although  the  use  of  silver  is  slip¬ 
ping  into  history  and  will  one  day 
be  gone  from  most  national  coin¬ 
age  systems. 

Ask  almost  any  collector.  If  he’s 
been  at  it  very  long,  you’ll  prob¬ 
ably  find  that  the  focus  of  his 
collection  is  the  silver;  and  that 
the  pride  of  all  his  pieces  are  the 
Crowns,  Talers  and  Dollars,  which 
is  natural  enough.  In  looking  into 
the  past,  you  will  find  that  coins 
of  silver  have  been  at  one  time  or 
another  the  most  popular  medium 
of  exchange  over  much  of  the 
world.  Where  nations  possess 
large  silver  producing  mines,  they 
still  issue  the  lovely  coins  that  are 
possible  from  high  silver  content 
alloys:  Mexico,  for  example. 

At  times,  earlier  economies  had 
tried  to  help  the  economic  system 
with  a  better  device:  e.g.,  the 
Chinese  Sycee,  the  lump  monies  of 
Thailand  and  such;  but  none 
worked  as  a  basis  for  modern 
currency  except  the  silver  Taler 
and  its  descendants.  There  is  some 
mysterious  affinity  between  man 
and  silver.  .  .  .  When  man  gets 
hold  of  silver  he  wants  to  turn  it 
into  a  round,  artistic,  esthetically 
satisfying,  weighty,  solid  coin  of 
something  like  400  grains  as 
rapidly  as  he  can,  even  though 
these  days  he  tries  to  conceal 
his  personal  yearning  by  profess¬ 
ing  to  commemorate  some  un¬ 
usually  important  event  in  his 
national  life — A  royal  birthday;  a 
royal  wedding;  or  even  just  the 
clamor  of  thousands  of  numis¬ 
matists  for  a  forthcoming  new 
issue  of  United  States  dollars! 
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Talers  developed  in  Middle 
Europe  during  the  Renaissance 
and  early  industrial  revolution  in 
order  to  serve  growing  economy 
as  a  standard  of  exchange  which 
could  be  recognized  and  trans¬ 
ported  farther  away  than  just 
around  the  castle’s  immediate 
environs.  How  good  an  idea  it  was 
became  quickly  apparent.  In  the 
course  of  a  couple  of  centuries 
Spain  had  spread  the  Dollar  con¬ 
cept  across  the  New  World.  The 
Dutch  and  Portuguese  carried  it 
into  the  Far  East  where  another 
great  power,  Britain,  capitalized 
on  it.  And  the  rest  of  the  coin¬ 
issuing  world  joined  in  imitation. 
Not  to  do  so  meant  their  own  coin¬ 
age  wasn’t  going  to  be  accepted  as 
rapidly  by  other  nations  as  were 
the  great  shiny  cartwheels  of 
silver  of  the  satisfying  weight 
and  facile  trade  use.  Communities 
and  nations  to  whom  even  the  idea 


of  coinage — but  not  knowledge  of 
silver  —  was  a  new  one,  took 
quickly  to  the  Silver  Dollar  also. 

The  Spanish  Dollars,  those  truly 
beautiful  Reales  de  a  Ocho,  or  8 
Reales,  were  a  great  hit  both 
in  the  Americas  and  in  Asia. 
Thousands  upon  thousands  were 
shipped  from  the  prolific  mints  of 
Mexico  and  South  America  to  the 
entrepots  of  South  Asia  .  .  .  Be¬ 
fore  most  traders  realized  it,  the 
Piece  of  Eight  was  a  standard 
for  silver  coinage  against  which 
everybody  else’s  was  being  meas¬ 
ured.  These  coins  are  still  to  be 
found  in  Bangkok,  Taipei,  Hong 
Kong,  Singapore  and  many  other 
places  in  Asia,  as  are  the  other 
Trade  Silver  Dollars  used  back  in 
the  late  19th  and  early  20th  cen¬ 
turies.  Rarely  were  the  lower  de¬ 
nominations  used  so  extensively. 
Two  and  Four  Reales  aren’t  found. 
Half  dollars  and  similar  sized 


1964-P  or  1964-D  MINT  SET 

In  Plastic  Holder 


Both  $4*20 


These  attractive  sets  are  in  6  beautiful  colors, 


Black 

Clear 

Yellow 

Green 

Red 

Blue 

and  include  the  Kennedy  Half  Dollar. 

ORDER  NOW  WHILE  SUPPLY  LASTS 

Orders  in  Lots  of  10  or  More — $2.00  each.  California  Residents  Add  4%  Sales  Tax 


B.  MAX  MEHL  COMPANY 


P.O.  Box  1298  (WJ)  Beverly  Hills,  California  90213 

Telephone:  (Area  Code  213)  —  274-6217 
Oldest  Established  Coin  Business  in  the  U.S.,  founded  in  1901 

This  is  our  22nd  consecutive  advertisement  in  this  publication 
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coins  didn’t  appear  to  satisfy  the 
Oriental’s  tactile  demand  for 
weight  and  size  as  did  the  big, 
round,  solid  silver  coins.  And  even 
today,  you’ll  find  that  for  sale  in 
the  various  smithies,  shops  and 
dealers  of  the  East,  dollar-sized 
silver  will  outnumber  lesser  sizes 
manyfold. 

Whenever  commemoratives  are 
programmed  and  issued  by  a  na¬ 
tion  to  honor  a  valued  citizen  or 
event,  silver  seems  usually  to  be 
the  metal  primarily  considered  for 
the  prestige  strike.  Gold  is  still 
used  by  a  few  nations  as  a  com¬ 
memorative  metal,  but  only  in 
rare  instances  in  any  large  quan¬ 
tity.  Even  in  ‘such  nations  as 
South  Africa,  where  the  Rand 
mines  have  long  produced  gold  in 
major  quantities,  issue  of  gold 
coins  is  not  an  important  part  of 
the  currency  program.  The  same 
is  true  in  most  countries. 

Most  of  us  regret  the  passing 
from  the  scene  of  the  silver  Crown 
as  a  regular  issue.  There  is  some¬ 
thing  so  pleasant  about  the  col¬ 
lecting,  handling,  and  working 
with  silver  that  it  is  with  a  sense 
of  loss  that  we  see  them  pass. 
There  will  be  commemoratives,  to 
be  sure.  Israel,  for  one,  produces 
some  magnificent  silver  strikes. 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  de¬ 
livery  of  your  magazine  please 
furnish  the  publishers  your 
change  of'  address  before  you 
move.  For  the  June  issue,  changes 
of  address  must  reach  WHITMAN 
NUMISMATIC  JOURNAL  before 
May  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 


Silver  can  be  found  for  the  limited 
issues  of  these  important  his¬ 
torical  symbols  of  a  country’s  de¬ 
votion  to  its  heroes,  its  history  and 
its  ideals. 

There  is  a  very  satisfying  feel¬ 
ing  about  the  lustrous  pristinity 
of  a  newly  minted  silver  coin, 
something  that  you  don’t  feel 
from  copper,  nickel  or  other  of 
the  many  alloys  now  in  vogue  .  .  . 
although  these  alloys  are  probably 
more  efficient  in  the  cold  blooded 
sense  of  wear,  circulation  and 
such  things.  Silver  is  more  es¬ 
thetic  and  friendly. 

I  would  venture  that,  with  the 
warm  affinity  that  Homo  Sapiens 
feels  for  the  metal,  he  will  con¬ 
tinue  to  use  it  for  a  long  time  to 
come  in  his  coins  and  in  those 
medals  designed  to  recognize  his 
history. 

Let’s  hope  so. 


BU  Gem  Crowns 

1966  PANAMA  BALBOA 

New  release.  Will  be  scarce! 
Available.  Write  for  prices. 

1944  CURACAO  Y-10 

Why  pay  $12  from  others. 
CHOICE  BU  $5 

1944  Ecuador  Y-56 
Being  melted  down. 

CHOICE  BU  $4 
Select  AU-UNC  $3 

Many  others.  Free  World  Lists. 

Panama  &  Nicaragua  Specialists 

The  DUNNS 

1276J  Albrook,  Canal  Zone 
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Fritz  Reuter 

and  Numismatics 

by  Walter  L.  Mason 


Call  me  old  fashioned — a 
dreamer — a  romantic,  but  I  still 
yearn  to  read  the  real  life  stories 
of  years  ago.  It’s  funny  that  even 
though  they  were  all  different, 
they  still  started  .  .  . 

Once  upon  a  time,  many  years 
ago — in  old  Germany  there  was 
born  a  boy  named  Fritz  Reuter. 
He  was  born  in  the  year  1810  at 
Stavenhagen  in  Mecklenburg- 
Scherwin.  A  normal  lad,  he  grew 
and  studied  until  one  day  in  1833 
he  was  arrested  by  the  Prussian 
Government.  The  reason  for  this 
was  that  he  belonged  to  the  politi¬ 
cal  Students  Club  and  had  been 
seen  wearing  the  Burschenschaft 


Plau 


Biitzow 


Colours  (German  Club).  He  was 
condemned  to  death  for  treason. 
The  sentence  was  commuted  to  30 
years  in  a  Prussian  Fortress.  In 
1838,  through  the  personal  in¬ 
tervention  of  the  Grand  Duke  of 
Mecklenburg,  he  was  handed 
over  to  the  authorities  of  his 
native  state,  and  in  1840  was  set 
free  by  a  general  amnesty. 

What  does  this  have  to  do  with 
numismatics  ?  Be  patient,  child, 
and  listen — you  know  good  al¬ 
ways  wins  over  evil. 

In  1850  he  settled  as  a  pri¬ 
vate  tutor  at  the  little  town  of 
Trepton  in  Pomerania.  There  he 
married  Louise  Kunze,  the  daugh¬ 
ter  of  a  Mecklenburg  pastor. 
Here  he  became  an  author  by 
publishing  a  collection  of  miscel¬ 
lanies,  entitled  Lanschen  und  Rie- 
mels  (Anecdotes  and  Rhymes) 
in  1853.  Oddly,  this  was  writ¬ 
ten  in  “Plattsdeutsch,”  a  dialect 
of  the  state  of  Mecklenburg.  This 
was  also  known  as  “low  German,” 
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Schoenberg 


Siilze 


Ostseebad — Arendsee 


Wesenburg 


Ostseebad — N  ienhagen 

Examples  of  Reutergeld  issued 


Schwerin 


by  various  cities  in  Germany. 
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yet  he  published  all  his  books  in 
this  dialect,  thereby  making 
Plattsdeutsch  a  literary  language. 
His  stories  were  generally  con¬ 
cerned  with  farming  and  lower 
middle-class  life  which  he  depicts 
realistically  and  with  compassion. 
He  died  in  1874,  respected  and 
famous,  in  the  town  of  Eisenach. 

Now,  numismatically  speaking, 
about  1921  an  enterprising  fel¬ 


WANTED 

West  Indies  Coins 

1600-1880 

Tokens,  Regular  Issues  and  the 
Cut  and/or  Counter-stamped 
Spanish,  French,  British,  Dutch, 
and  United  States  used  in  the 
Caribbean  area. 

RAY  BYRNE 

Life  Member,  A.N.A.— A.N.S. 
701  N.  Negley  Ave. 
Pittsburgh  6,  Penna. 
Phone  (412)  441-0738 


low  in  Germany  noticed  the  popu¬ 
larity  of  Notgeld  or  Emergency 
Money  among  collectors.  He  must 
have  been  a  real  go-getter  be¬ 
cause  he  was  able  to  interest  70 
cities  in  the  idea  of  issuing  bills 
to  celebrate  both  their  areas  and 
Fritz  Reuter.  The  story  goes  that 
he  paid  for  the  privilege  of  print¬ 
ing  the  notes — hired  a  couple  of 
artists  to  do  the  work  (this  ac- 


Neuhaus 
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Zarrentin 


counts  for  many  being  alike)  and 
then  the  presses  started  to  roll. 
They  were  issued  in  denomina¬ 
tions  of  10,  25  and  50  pfennig  per 
town  or  city  and  sold  directly  to 
collectors,  as  were  very  many 
other  sets  of  post- World  War  I 
German  Notgeld.  Every  note  of 
the  Reuter  series  has  the  word 
“Reutergeld” — money  of  Reuter. 
Most  are  dated  1922. 

One  final  item  of  interest. 
Plattsdeutsch — said  to  be  low 
German — a  dialect  of  Mecklen¬ 
burg — did  it  become  a  dead  lan¬ 
guage?  Not  on  your  life,  friend. 
The  next  time  you  pass  through 
Lancaster  County,  Pennsylvania, 
or  any  Amish  community,  stop 
and  listen — that’s-  right,  they’re 
speaking  Plattsdeutsch. 

So  look  at  the  illustrations  of 
these  notes.  Add  one  town  to 
your  collection  along  with  a  little 
bit  of  history.  That’s  the  fun 
of  it. 

O.K.  Now  close  your  eyes  and 
go  to  sleep.  Sandman’s  coming. 


MEXICAN  COINS 

SERGIO  TORRES  MARTINEZ 
S.N.M.  -  83-A  ANA  47228 

COLONIAL  COINS 

Dates  of  my  choice.  VF  Condition 


1.  Ileal— Philip  II— Cob . $  2.50 

PILLAR  TYPE 

Fine  Condition.  King  and  date  of  my  choice 
Vz  111.  $2.50,  2  Rls.  12.00,  8  Ills .  33.00 

BUST  TYPE 

Fine  Condition.  Dates  of  my  choice 
Charles  III—  %  R.  2.20,  2  Rls.  $6, 

8  Rls .  17.50 

Charles  Till — 1792/1804 — ^  III.  2.40, 

1  111.  3.60,  8  Rls .  8.00 

Ferdinand  VII—  %  Rl.  2.00,  8  Rls .  7.50 

BALANCE  SCALES 

Mints  and  dates  of  my  choice.  F/VF  Cond. 
0.25  2.00,  0.50  2.50,  1.00  .  6.50 

REPUBLIC 

Dates  of  my  choice 
8  Rls.  Mexico,  Guanajuato  and  Za¬ 
catecas,  Very  Fine.  Each  .  2.50 

8  Rls.  Chihuahua,  Culiacan,  Durango, 

and  Potosi.  Very  Fine.  Each .  4.00 

8  Rls.  Hermosillo.  Alamos  and  Guada¬ 
lajara.  Fine.  Each  .  6.00 

8  Rls.  Oaxaca,  Fine.  Each  .  10.00 

The  eleven  Mints  for  .  42.50 

ESTADOS  UNIDOS  MEXICANOS 

10  Centavos  (copper)  F— Large .  3.50 

20  Centavos  (copper)  VF — Large  .  3.00 


50  Centavos  (silver)  EF.  1906/17  .85. 

1919  Ty.II  $2;  1935  .80;  1943/5  .60; 

1950  .30;  1959  (bronze)  RU  .20; 

Rare  dates  1938  Fine  18.00;  1942  VF  2.50 
1  Peso  (silver)  VF/EF.  1910  7.50; 

1911  and  1913  10.00,  L.  on  Horse, 

1918  Rad.  Cap.  4.50;  1919  Rad. 

Cap.  3.50;  1943/45  Rad.  Cap  .85; 

(set  pesos  Rad.  Cap.  1918/45,  nine¬ 
teen  coins  22.50) ;  1950  Morelos  .80; 

1957  Juarez  1.50;  1965  Morelos 


Brill.  Unc . 35 

2  Pesos  (silver)  Fine  1921  Comm,  of 

the  Independence  .  10.00 

5  Pesos  (silver)  AU  1947/8  Cuauh¬ 
temoc  2.00;  1951/3  Hidalgo  1.50; 

1955/7  Hidalgo  .  1.00 

5  Pesos  Comm,  (silver)  EF  1953 
Hidalgo  2.00;  1957  Juarez  3.50; 

1959  Carranza  .  1.80 

10  Pesos  (silver)  EF,  1955  Hidalgo  $3; 

1956  Hidalgo  .  2.50 

10  Pesos  Comm,  (silver)  EF/AU.  1957 
Juarez  13.50;  1960  Hidalgo  &  Ma¬ 
dera  .  2. 50 

Onza  Troy — 1949  (silver)  Unc .  10.00 

MEXICAN  1965  SET 

1.00.  .50,  .20.  .05.  .01 

1  Set  with  holder  .  1.25 

50  Sets  without  holder  .  27.50 


All  lands  of  Mexican  Colonial,  Republican. 
Revolutionary,  20th  Century’s  Coins  and 
medals.  Special  price  lists  for  dealers  and 
collectors.  For  special  dates  and  Mints  send 
your  want  list.  For  orders  under  $5.00  please 
add  50(i  for  postage. 

Personal  check  with  order  will  be  accepted. 


SERGIO  TORRES  MARTINEZ 

Apdo.  Postal  M-7392  Mexico  1,  P.F. 


THE  WHITMAN  NUMISMATIC  JOURNAL,  MAY,  1966 


PAGE  363 


(Continued  from  April) 


SYD  794  LUCIUS  AXIUS  L.f. 
NASO  (71  B.C.) 


Denarius:  Obv.,  Hd.  of  young  Mars.  Rev., 
Diana  in  biga  of  stags;  under, 
running  dog;  on  left,  2  dogs 

This  moneyer  might  have  been 
the  Lucius  Axius  who  had  been 
condemned  after  the  Civil  War. 
The  type  of  the  coin  cannot  be 
explained  other  than  to  suggest 
that  the  appearance  of  Diana  on 
the  reverse  may  indicate  that  this 
gens  originally  came  from  the 
Sabine  territory  where  the  wor¬ 
ship  of  this  deity  originated. 

SYD  824  MARCUS 

CALPURNIUS  PISO 
M.f.  FRUGI 
(68-66  B.C.) 


Denarius:  Obv.  Bust  of  Terminus.  Rev., 
Sacrificial  knife  and  patera 

Little  seems  to  be  known  about 
this  moneyer.  He  might  have  been 
the  son  of  the  consul  M.  Pupius 
Piso  Calpurnianus  and,  if  so,  then 
this  moneyer  was  praetor  in  44 
B.C.  and  was  the  same  Calpurnius 
who  was  praised  by  Cicero  for 


opposing  Marc  Anthony.  The 
figure  of  Terminus  on  the  obverse 
of  this  coin  and  the  sacrificial 
implements  on  the  reverse  might 
indicate  that  this  moneyer  was 
curule  aedile  when  he  struck  this 
coin,  for  this  office  would  have  to 
do  with  the  boundaries  of  Rome. 

SYD  826 


Denarius:  Obv.,  Full  length  figure  of 
Terminus.  Rev.,  Sacrificial 
knife  and  patera 

This  Denarius  has  a  reverse 
similar  to  that  of  No.  289.  We 
find  a  full  length  figure  of  Termi¬ 
nus  on  the  obverse,  however.  This 
coin  may  refer  to  a  festival 
known  as  Terminalia  in  honor  of 
this  divinity. 

SYD  799  MARCUS 

PLAETORIUS  M.f. 
CESTIANUS 
(68-66  B.C.) 


Denarius;  Obv.,  Bust  of  Fortuna  (?). 
Rev.,  Anguipedic  giant  (serpent 
legs)  in  temple 

Apparently  this  moneyer  struck 
coins  when  he  held  the  office  of 
curule  aedile.  He  had  also  been 
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praetor  in  GG  B.C.  For  some  un¬ 
known  reason  he  had  been  con¬ 
demned  in  51  B.C.,  but  escaped 
this  supreme  punishment.  This 
moneyer  struck  quite  a  few  types, 
but  practically  all  of  them  remain 
unexplained.  It  is  not  certain  that 
it  is  the  bust  of  Fortuna  which 
appears  upon  the  obverse  of  this 
coin,  nor  .  .  .  should  it  be  Fortuna 
.  .  .  is  it  known  what  relationship 
existed  between  her  and  the 
Plaetoria  gens. 

SYD  801 


Denarius:  Obv.,  Bust  of  Fortuna(?).  Rev., 
Sors  holding  tablet 

Again  we  find  a  bust  on  the 
obverse  which  might  be  that  of 
Fortuna.  Sors,  who  is  the  per¬ 
sonification  of  chance  or  hazard, 
is  on  the  reverse  of  the  coin. 
Quite  frequently  he  is  found  with 
Fortuna.  According  to  legend  the 
fates  of  persons  were  supposed 
to  have  been  written  on  oak  tab¬ 
lets  and  placed  in  a  casket  of 
olive  wood.  Sors  would  guide  a 
child’s  hand  into  the  casket  and 
the  child’s  fate  would  be  deter¬ 
mined  by  what  had  been  written 
on  the  tablet  he  withdrew. 

SYD  803 


Denarius:  Obv.,  Bust  of  Ceres  (?).  Rev., 
Jug  and  lighted  torch 

This  Denarius  probably  refers 
to  the  festival  or  games  held  in 


honor  of  Ceres  who  appears  on 
the  obverse  of  this  coin.  These 
games  were  known  as  the  ludi 
Cerealis. 

SYD  80G 


Denarius:  Obv.,  Bust  of  Ceres.  Rev., 
Winged  caduceus 

SYD  805 


This  coin  also  seems  to  refer 
to  the  ludi  Cerealis  .  .  .  the  games 
dedicated  to  Ceres. 

SYD  807 


Denarius:  Obv.,  Hd.  of  Bonus  Eventus: 
Rev.,  Winged  caduceus 

Here  is  another  coin  by  this 
moneyer  referring  to  the  games 
held  in  honor  of  Ceres. 

SYD  808 


Denarius:  Obv.,  Bust  of  Cybele.  Rev., 
Curule  chair 

The  inscription  AED  CVR  on 
the  reverse  of  this  coin  indicates 
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that  this  moneyer  struck  coins 
while  holding  the  office  of  curule 
aedile.  The  appearance  of  Cybele 
the  Great  Mother  on  the  obverse 
would  signify  that  this  coin  com¬ 
memorates  the  games  held  in  her 
honor. 

SYD  809 


Denarius:  Obv.,  Bust  of  Vacuna.  Rev., 
Eagle  standing  on  thunderbolt 

This  Denarius  seems  to  refer 
to  games  sacred  to  Jupiter,  for 
the  eagle  and  thunderbolt  seen  on 
the  reverse  are  two  symbols  of 
that  god.  Vacuna  was  a  goddess 
of  Sabine  origin  who  watched 
over  the  plains.  The  Plaetoria 
gens  was  of  Sabine  origin  and  the 
appearance  of  Vacuna  on  this 
coin  indicates  some  association 
between  that  goddess  and  this 
gens. 


“.  .  .  and  you  say  they  accused 
you  of  being  two-faced V' 


QUINTUS  POMPONIUS  MUSA 
(68-66  B.C.) 

This  moneyer  is  known  only 
from  his  coins,  but  these  coins  are 
of  great  numismatic  interest  in 
that  each  of  the  nine  Muses  is 
represented  on  the  reverse  of  a 
coin.  The  Muses  were  Greek  god¬ 
desses,  daughters  of  Zeus  and 
Mnemosyne  (memory),  who  pre¬ 
sided  over  the  fine  arts.  It  seems 
obvious  that  this  moneyer  used 
the  Muses  as  a  play  upon  his 
cognomen,  Musa.  The  obverses 
are  the  same  on  all  of  the  coins, 
bearing  the  Head  of  Apollo. 

SYD  811 


This  Denarius  has  Calliope  (of  the  fair 
voice)  on  its  reverse.  Calliope  was 
the  Muse  of  epic  song. 

SYD  813 


Here  we  have  Clio  (who  extols)  on  the 
reverse.  Clio  was  the  Muse 
of  History. 

SYD  815 


This  coin  shows  us  Euterpe  (who  gladdens 
us)  on  the  reverse.  Euterpe  was 
the  Muse  of  Lyric  song. 
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SYD  821 
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Here  is  Thalia  (she  that  flourishes). 
Thalia  was  the  Muse  of  comedy 
and  of  bucolic  poetry. 


SYD  823 


This  Denarius  show 
enly)  on  the 
the  Muse  < 


us  Urania  (the  heav 
reverse.  She  was 
f  astronomy. 


SYD  816 


This  Denarius  has  Melpomene  on  its 
reverse.  Melpomene  (she  that  sings) 
was  the  Muse  of  tragedy. 


SYD  819a 


She  that  loves  the  dance,  Terpsichore,  is 
on  this  reverse.  She  was  the 
Muse  of  dancing. 


SYD  814 


This  coin  pictures  Erato  (the  lovely  one). 
Muse  of  exotic  poetry. 


SYD  817 


Polymnia  (or  Polyhymia)  appears  on  this 
reverse.  Polymnia,  she  that  is  rich  in 
hymns,  was  Muse  of  sacred  songs 


SYD  810 


Denarius:  Obv.,  Hd.  of  Apollo.  Rev., 
Hercules  wearing  lion’s  skin 
and  playing  lyre. 

Here  is  the  only  coin  of  Musa 
which  does  not  picture  one  of  the 
Muses  upon  it.  The  coin  might 
refer  to  the  erection  of  statues  of 
Hercules  and  the  nine  Muses  in 
179  B.C.  by  M.  Fulvius  Nobilior. 
The  relationship  of  both  Apollo 
and  Hercules  to  the  arts  is  well 
known. 

SYD  831 


Denarius:  Obv.,  Hd.  of  Alexandria.  Rev., 
M.  Lepidus  placing  wreath  on 
head  of  Ptolemy  V 

This  coin  has  a  distinctly  Egyp¬ 
tian  flavor  about  it  for  we  have 
Alexandria  on  the  obverse  and  on 
the  reverse  the  same  ancestor  of 
this  moneyer  who  has  been  de¬ 
scribed  under  the  denarius  above. 
This  earlier  Lepidus  had  been 
ambassador  to  Egypt  in  201  B.C. 
and  we  see  him  placing  a  wreath 
on  the  head  of  the  King,  Ptolemy 
V  of  Egypt  whose  kingdom  he 
had  been  administering. 

(To  be  continued) 
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Serving  ALL  your  coin  and  currency  needs  .  . . 

YOUR  DEPARTMENT  STORE 


SEE  one  of  the  largest  and  most  varied  stocks  of  coins  and 
supplies  to  be  found  in  your  area 

SEE  an  extensive  stock  of  U.S.,  foreign  and  ancient  coins  from 
all  periods  of  time  and  in  all  metals 

SEE  a  complete  stock  of  books,  albums,  medals  and  acces¬ 
sories 

ENJOY  the  convenience  of  Charge  Account  privileges  .  .  .  mail 
and  phone  shopping  (with  complete  confidence)  .  .  .  Want  List 
service  .  .  .  and  a  host  of  other  personal  services 


Your  complete  satisfaction  is  Always  Guaranteed! 


Shop  for  your  Coins  and  Coin  Supplies 
at  these  fine  Department  Stores: 


Atlanta 

Rich’s 
Baltimore 
Hutzler's 
Beverly  Hills 
J.  W.  Robinson 
Boston 

Jordan  Marsh 

Buffalo 

Adam,  Meldrum  & 
Anderson 
Chevy  Chase 
Woodward  4  Lothrop 
Chicago 

Marshall  Field 

Cincinnati 

H.  4  S.  Pogue  Co. 
Cleveland 

Higbee  Company 


Columbus 

F.  4  R.  Lazarus 

Denver 
May-D  4  F 

Detroit 

J.  L.  Hudson 

Hartford 

G.  Fox  4  Co. 

Houston 

Foley's 

Indianapolis 

L.  S.  Ayres 

Los  Angeles 

J.  W.  Robinson 

Milwaukee 

Gimbels 


New  Orleans 

Maison  Blanche 
New  York 
Gimbels 

Omaha 

Brandeis 

Panorama  City 

J.  W.  Robinson 

Paramus 

Gimbels 

Pasadena 

J.  W.  Robinson 

Philadelphia 

Gimbels 

Pittsburgh 

Kaufmann's 

Portland 

Meier  4  Frank 


Richmond 

Thalhimers 

St.  Louis 

Famous-Barr 

San  Antonio 

Joske's 

San  Diego 
May  Co. 

San  Francisco 

The  Emporium 

San  Mateo 

The  Emporium 

Seattle 

The  Bon  Marche 
Skokie 

Marshall  Field 

Washington,  D.C. 

Woodward  4  Lothrop 
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SUPERB  WORLD  PROOF  SETS 


You  can  do  better  at  Bebee's — that  is,  if  it's  TOP  Quality  you  want.  All  Perfect, 
Brilliant  Sets — Original  cases.  While  we  have  one  of  the  largest  stocks  of  Superb 
Sets  in  the  World,  supply  of  a  few  are  limited  and  therefore  subject  to  prior  sale. 
Protect  and  Beautify  your  Proof  Sets  in  Museum  Plastic  Holders.  Prices  upon 
request. 


AUSTRALIA 

Melbourne  Mint,  no  cases: 

1957  Set  (4)  $39.50;  1958  Set  (5)  46.50 

1959  Set  (6)  $68.50;  I960  Set  (4)  59.50 

1963  Set  (4)  ..............  1 9.50 

1961  Melbourne  &  Perth  Set  (6)  69.50 

1962  similar  59.50 

Plastic  Holders,  Clear  $2.60,  Color  3.00 

BHUTAN 

1965  Set  (4)  11.50 

BRITISH  CARIBBEAN  TERR. 

1955  Set  (7).  Only  2,000  struck  92.50 

CEYLON  BUDDHA  ISSUE 

1957  Double  Set  (4).  .  .  125.00 

Single  Set  (2).  No  ca$6.  In  plastic  65.00 

CYPRUS 

1955  Set  (5) .  50.00 

1963  Set  (5) .  16.00 

GHANA 

1958  Set  (7).  Limit  I  set — Special  32.50 

GREAT  BRITAIN 

1950  Set  (9).  George  VI  .  60.00 

1951  Festival  of  Britain  Set  (10) .  95.00 

1953  Set  (10).  Elizabeth  Coronation  60.00 

MAUNDY  SETS 

1954-1955-1956-1957  Each  83.50 

1 958- 1 959- 1 960- 1 96 1  . Each  78.50 

1962-1963-1964  .  Each  73.50 

Add  $1.50  each  set  if  case  wanted. 

GUERNSEY 

1956  Set  .  50.00 

Single  Set  (3).  No  case  28.50 

JERSEY 

1957  Double  Set  (4):  Only  850  issued  ....  55.00 

I960  Double  Set  (4)  ....  37.50 

1964  Double  Set  (4) .  15.50 

Single  1964  Set  (2).  No  case  8.25 


MONTHLY 

Algeria.  1964  BU  Set  (7):  1-100  Francs  1.65 
Australia.  1966  Decimal  Set  BU  (6)  1.75 

China  Republic.  1965  Set  (4).  In  Plastic 
Sun  Yat  Sen  Commemoratives,  BU  9.85 
Ghana.  1958  Proof  Crown.  Last  time  (3)  10.95 

Minimum  Order  $5.00.  Please  a  dd 


MALAWI 

1964  Set  (4)  .  14.00 

MALDIVE  ISLANDS 

I960  Set  (6).  Only  250  issued  35.00 

MALTA 

1964  Set  (2).  In  card  holder  12.50 

1965  Set  (2).  Similar .  16.50 

NEW  ZEALAND 

1935  Waitangi  Set  (6).  Superb  1,550.00 

1953  Set  (8).  Coronation  issue  85.00 

NIGERIA 

1959  Set  (6) .  175.00 

PAKISTAN 

Original  Issue  Set  (8)  12.50 

Mixed  Set  (7).  In  Acetate  5.95 

RHODESIA  AND  NYASALAND 

1955  Set  (7)  175.00 

RHODESIA 

1964  Set  (4).  Just  a  few.  Please  write 

SIERRA  LEONE 

1962  Set  (5) .  21.50 

SOUTH  ARABIA 

1964  Set  (4)  9.75 

SOUTH  AFRICA 

No  With 
Gold  Gold 


Sets  before  1961 — please  write  for  prices. 

1961  30.00  90.00 

1962  2  Gold  oniy  $61.50  . 36.00  90.00 

1963  2  Gold  only  $59.50  30.00  85.00 

1964  2  Gold  only  $59.50  19.75  85.00 

1965  . 17.50 

SURINAM  SET 

1962  Set  (5).  Only  650  issued  50.00 

ZAMBIA 

1964  Set  (3)  21.50 

SPECIALS 

Zambia  Crowns:  Br.  Proof,  in  box  7.25 

Same,  with  edge  inscription  reversed  8.75 
As  above,  BU  5/$ 1 4.25 ,  each  3.00 

BU,  regular  edge  inscrip.,  IO/$22.50  2.75. 

50<£  +o  orders  less  than  $10.00. 


"PRONTO  SERVICE" 

4514  North  30th  St.  (Area  402,  451-4766)  Omaha,  Nebraska  68111 

DEALERS:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof 

that  you  are  an  established  Dealer. 


Years  of  preparation  and  meticulous  research  by  James  E.  Charl¬ 
ton  and  Robert  C.  Willey  have  gone  into  the  Standard  Grading 
Guide  to  Canadian  Decimal  Coins.  This  eagerly  awaited  volume 
promises  to  become  the  authoritative  text  on  the  subject.  Every 
coin  in  the  Canadian  series  from  the  earliest  issues  of  1858  to  the 
new  obverse  designs  is  included  as  well  as  coins  of  Prince  Edward 
Island,  Nova  Scotia,  New  Brunswick  and  Newfoundland.  Detailed 
line  drawings  vividly  illustrate  exact  points  of  condition  and  grad¬ 
ing.  A  welcome  addition  to  every  serious  numismatist’s  library! 
Hard  cover.  160  pages. 


$175 


at  your  hobby  dealer 


WHITMAN  PUBLISHING  COMPANY,  Racine,  Wis. 
WORLD’S  LEADING  NUMISMATIC  PUBLISHERS 


